Gladwin County
Debt Service Report for 2020

Debt Service Report 2020

Balance January Balance Due within One Origional Issue Origional
Debt Type 1, 2020 Additions Deductions December 31, 2020 Year Amount Issue Date Interest Rates Repayment Source
Primary Government:
Governmental Activities:
[ = Installment Purchase Agreement $ 1,33575000 § - $ 11504300 $ 1,220707.00 $ 11881200 5 1,335,750.00 7/24/2019 3,25% Operating Income
Compensated absences 5 221,43600 S5  40,837.00 S 262,273.00 § On going On going None Operating Income
$ 1,557,186.00 S 40,837.00 $ 11%,043.00 S 1,482,980.00 $  118,812.00
Business-type activities:
£= 2018 Tax Note, Series 2019 $  910,000.00 S $  910,00000 3 . s . $ 2,300,000.00 May-19 Variable Delinquent Taxes and Faes
X -~ 2019 Tax Note, Series 2020 S - $ 2,400,000.00 $  1,460,000.00 $ 940,000.00 $  940,000.00 S 2,400,000.00 Jun-20 Variable Dilmquent Taxes and Fees
Total - Primary Government $  2,467,186.00 $ 2,440,837.00 S 2,48504300 $ 2,422,980.00 $ 1,058,312.00
Component Units:
& ~instaliment purchase agreements - Road Comm S 30539600 § - § 3851400 & 26688200 § 82,503.00 Various Various Operating Income
&= Michigan Transportation Bond - Rd Comm $  660,000.00 $ 130,000.00 5 530,00000 $ 420,000.00 S 1,285,000.00 10/9/2012 1.84% Operating Income
& —Michigan Transpertation Bond - Rd Comm 2019 $ 4,000,00000 $ 88,00000 5 3,912,00000 5 $0,000.00 S 4,000,000.00 1/20/2020 2.75% Operating Income
7 = Water Supply & Sewer Disposal, Series 1996 s 100,000.00 5 - $  100,00000 5 - $ - $  1,005,000.00 7/26/2007 3.95tp 4.550%  City water/sewer charges
3 = thappel Dam Drain Note S 73500000 S - $ 10000000 S5 63500000 $ 100,00000 $ 1,745,000.00 4712009 4.00 to 6.00% Special Assessments
Qn Chappel Dam Drain Note Series 2020 S  565,000.00 5 565,000.00 5 35,000.00 S 565,000.00 9/30/2020 2.30% Special Assessments
Compensated absences - Road Commission $ 240,01400 § 160,112.00 5 144,654.00 $ 255,472.00 § 6,000.00 On going On going None Operating Income
Compensated absences - Transit Authority S 34,833.00 § 2,603.00 $ 37,436.00 § On going On going None Operating Income
Total - Component Units $  2,075,243.00 5 4,727,715.00 5 601,168.00 $  6,201,790.00 S 733,503.00

Prepared by Christy VanTiem 11/24/2021
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County of Gladwin, Michigan

\

Management’s Discussion and Analysis
December 31, 2020

Long-term debt. At the end of the current year, the primary government had total debt outstanding (not including
vested employee benefits) of:

Beginning Ending
Bailance Increases Decreases Balance
Governmental Activities:
Qualified Tax-Exempt Obligation
Installment Purchase Agreement $ 1,335,750 3 - $ 115,043 $ 1,220,707
Vested Employee Benefits 221,436 40,837 - 262,273
Business-type Activies:
GO Limited Tax Notes 910,000 - 910,000 -
GO Limited Tax Notes - 2,400,000 1,460,000 940,000
Total Long-Term Debt '
for the Primary Government $ 2467,186 $ 2440837 $ 2485043 $ 2422980

A more detailed discussion of the County’s long-term debt obligations is presented in Note 6 to the financial
statements.

Economic Factors and Next Year’s Budgets and Rates

The following factors were considered in preparing the County’s 2021 budget:

* Employee wages and fringes were calculated based on their respective policies and contracts. Individual

Department Heads requested expenditures that were formally approved after Board consideration during
public hearing.

Contacting the County’s Management

This financial report is designed to provide a general overview of the County’s finances to all those with an interest
in the government’s finances. Questions concerning any of the information provided in this report or requests for

additional financial information should be addressed to the Gladwin County Administration Office, 401 West Cedar
Avenue, Gladwin, Michigan 48624.
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County of Gladwin, Michigan

Notes to Financial Statements
December 31, 2020

NOTE 6 - LONG-TERM DEBT
Primary Government

General obligation and revenue bonds and notes are direct obligations and pledge the full faith and credit of the
government. These bonds are generally issued as 5 to 20-year serial bonds with varying amounts of principal
maturing each year. General obligation and revenue bonds and notes currently outstanding are as follows:

Long-term liability activity for the year ended December 31, 2020 was as follows:

Due
Interest Principal Beginning Ending Within
Rate Matures Balance Additions _Reductions Balance One Year
Governmental Activities:
Installment Purchase Agreement 3.25% 2029 $ 1,335750 § - § 115043 $ 1,220,707 § 118,812
Vested Employee Benefits 221,436 40,837 - 262,273 -
Total Governmental Activities 1,557,186 40,837 115,043 1,482 980 1 12
Business-type Activities:
General Obligation
Limited Tax Notes Variable 2019 910,000 - 910,000 - -
General Obligation
Limited Tax Notes Variable 2020 - 2,400.000 1,460,000 940,000 940,000
Total Business-type Activities 910,000 2,400,000 2,370,000 940,000 940.000
Total Primary Long-Term Debt $ 2467,186 §2440837 $2485.043 § 2422980 § 1,058.812
Annual debt service requirements to maturity for the above obligations are as follows:
Governmental Activities Business-type Activities
Year End December 31 Principal Interest Principal Interest
2021 $ 118,812 § 38715 § 940,000 $ -
2022 122,705 34,823 - -
2023 126,725 30,802 - =
2024 130,877 26,650 - -
2025 135,165 22,362 - -
2026-2029 586,423 43,688 - -
Total $ 1220707 $§ 197040 § 940000 § -

Component Units

The long-term debt and other long-term obligations of the County’s component units, and the changes therein, are
summarized as follows:

Due
Beginning Ending Within
Balance Increases Decreases Balance One Year

Road Commission:

Installment Purchase Agreements $ 305,396 § - % 38,514 § 266,882 $ 82,503

Bonds Payable 660,000 4,215,000 218,000 4,657,000 420,000

Vested Employee Benefits 240,014 160,112 144.654 255472 6,000
Total Road Commission

Long-term Debt 2 1205410 § 4375112 $ 401,168 $ 5179354 § 508,503
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County of Gladwin, Michigan
L
Notes to Financial Statements

December 31, 2020

NOTE 6 - LONG-TERM DEBT (Continued)

Road Commission — Michigan Transportation, USDA and State Infrastructure Bank (SIB) Bonds are issued by
the Road Commission to finance construction projects and are direct obligations, pledging the full faith and credit
of the County and the Road Commission. The bonds are issued as a 5 to 20 year serial bonds with varying
amounts of principal maturing each year through 2045 and bear interest at a rate of 0.00% to 2.75%. The
installment purchase agreements bear interest from 2.89% to 3.00%. Title to the equipment is transferred to the
lessor at the end of the lease. Annual debt service requirements to maturity for the Michigan Transportation
bonds and installment purchase agreements are as follows:

Year End December 31 Principal Interest
2021 $ 502,503 $ 36,395
2022 606,379 115,063
2023 425,000 108,877
2024 438,000 103,863
2025 300,000 99,963
2026-2030 545,000 458,014
2031-2035 624,000 380,986
2036-2040 715,000 292,766
2041-2045 768,000 262,544
Total § _ 4923.882 $ 1858471
Advance Refunding

In October 2012, the Road Commission component unit issued Michigan Transportation Fund Bonds in the
amount of $1,285,000. Proceeds from this bond issue, along with a contribution from the Road Commission of
$10,818 were used to advance refund Michigan Transportation Fund Bonds issued in 2004. The refunded bonds
mature as scheduled through February 2024. The balance of the defeased debt outstanding at December 31,
2020, was $535,000. As a result, the refunded bonds are considered to be defeased and the liability has been
removed from the statement of net position.

Department of Public Works:

General Obligation Bonds $ 100000 $ - § 100000 § - % -
Drain Commission:
General Obligation Notes $ 735000 § - § 100,000 $ 635000 $ 100,000
General Obligation Notes - 565,000 - 565.000 35,000
Total Drain Commission 8 735000 § 565000 £ 100000 $ 1,200,000 § 135000

:
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Annual debt service requirements to maturity for the above obligations are as follows:

Drain Commission — General obligation drain improvement bonds and notes are issued by the County to finance
certain drainage district construction projects. General obligation bonds have been issued for governmental activities.
These bonds and notes are direct obligations, pledging the full faith and credit of the County and the respective
drainage districts. The bonds are generally issued as 10 to 20-year serial bonds with varying amounts of principal
maturing each year and bear interest rates varying from 4.14% to 6%. Annual debt service requirements to maturity
for the Drain Commission general obligation bonds are as follows:
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Installment purchase agreements
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INDEX TO LEGAL DOCUMENTS
BANK-QUALIFIED, APPROPRIATION-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED JULY 24,2019 BY AND BETWEEN

SIGNATURE PUBLIC FUNDING CORP.
And
COUNTY OF GLADWIN, MICHIGAN

Lease Documents:

Tab 1: Master Equipment Lease-Purchase Agreement;
Tab 2: Exhibit A - Equipment Schedule;
Tab 3: Exhibit B - Acceptance Certificate;
Tab 4: Exhibit C-1 - Insurance Coverage Request;
Tab 5: Exhibit C-2 - Seif-Insurance Rider (if applicable);
Exhibit C-3 - Questionnaire for Self-Insurance (If applicable);
Tab 6: Exhibit D - Essential Use Certificate;
Tab 7: Exhibit E - Incumbency Certificate;
Tab 8: Exhibit F - Form of Opinion of Lessee’s Counsel;
Tab9: Exhibit G - Bank Qualified Designation
Tab 10: Exhibit H - Tax Certificate;
Tab I1: Exhibit I - Escrow Agreement
Tab 12: Exhibit J: - Form of Sample Resolution of Lessee;
Tab 13: UCC-1 - Financing Statement with attached Schedule A;
Tab 14: Form 8038-G;
Tab 15: Closing Memorandum/Payment Proceeds Direction: and
Tab 16; Vendor Invoices, Vendor Contract & Pay and Performance Bond
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SIGNATURE PUBLIC FUNDING CORP.

MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT NQO. 500_\ 3\

This MASTER EQUIPMENT LEASE ~PURCHASE AGREEMENT (the “Agreement™), dated as of July 24, 2019
is made and entered into by and between SIGNATURE PUBLIC FUNDING CORP., a New York corporation, as
lessor (the “Lessor”), and COUNTY OF GLADWIN, MICHIGAN, a County of the State of Michigan (the “State™),
which is a political subdivision as defined under the Code, as lessee (“Lessee™).

In consideration of the mutual covenants herein contained, the parties hereto agree as follows:

ARTICLE I, DEFINITIONS AND EXHIBITS

Scction 1.1. Definitions. The following terms have the meanings specified below.

“Acceptance Certificate” means each Acceptance Certificate delivered by Lessee as part of an Equipment Schedule
certifying as to the delivery, installation and acceptance of Equipment.

“"Agreement” means this Master Equipment Leasc-Purchase Agreement "Agreement Date" means the date first written
above.

“"Code” means the Internal Revenue Code of 1986, as amended, together with Treasury Regulations promulgated from
time to time thereunder.

“Default Rate” means the lesser of 9% per annum, or the maximum rated permitied by law.

"Equipment” means all items of property described in Equipment Schedules and subject to this Agreement.

"Equipment Group" means each group of Equipment listed in a single Equipment Schedule.

"Equipment Schedule” means each sequentially numbered schedule exccuted by Lessor and Lessee with respect to
Equipment Group.

"Escrow Account” means the equipment acquisition account, if any, established by Lessor and Lessee with the Escrow
Agent pursuant to the Escrow Agreement.

"Escrow Agent" means Signature Bank or, if applicable, any other mutually agreeable escrow agent identified under the
Escrow Agreement for any applicable Lease hereunder.

"Escrow Agreement" means the Escrow Deposit Agreement, substantially in the form of Exhibit | hereto, or another
mutually agreeable form of escrow agreement to be executed by Lessor, Lessee and the Escrow Agent upon the first
funding of an Equipment Schedule using the procedure described in Section 2.4.

"Events of Default" means those events described in Section 12.1.
“Fiscal Year" means each 12-month fiscal period of Lessee.

"Funding Date" means, with respect to each Lease, the date Lessor makes payment to the Vendor(s) named in the related
Equipment Schedule or reimburses Lessee for the purchase price of the related Equipment Group or, if the procedure
described in Section 2.4 is utilized, the date Lessor deposits funds equal to such purchase price into the Escrow Account.

“Interest” means the portion of a Rental Payment designated as and comprising interest as provided in a Payment
Schedule.

"Lease” means, with respect to each Equipment Group, this Agreement and the Equipment Schedule together with all
exhibits, certificates and deliverables relating thereto, which together shall constitute a separate contract between Lessor
and Lessee relating to such Equipment Group.

"Lease Date" means, with respect to each Lease, the date so designated in the related Equipment Schedule.

“Lease Term" means, with respect to each Equipment Group, the period during which the related Lease is in effect as
specified in Section 3.1.



“Net Proceeds” means any insurance proceeds or condemnation awards paid with respect to any Equipment remaining
afier payment therefrom of all expenses incurred in the collection thereof.

“Non-Appropriation” means the failure of Lessee, Lessee’s governing body, or, if applicable, the governmental entity
from which Lessee obtains its operating and/or capital funds to appropriate money for any Fiscal Year sufficient for the
continued payment and/or performance by Lessee of all of Lessee’s obligations under this Agreement, as evidenced by
the passage of an ordinance or resolution prohibiting Lessee from performing its obligations under this Agreement with
respect to any Equipment and/or budget, and from using properly appropriated and/or legally available funds to pay any
Rental Payments due under this Agreement during any Fiscal Year.

“Payment Date" means each date upon which a Rental Payment is due and payable as provided in a Payment Schedule.
"Payment Schedule” means the schedule of Rental Payments attached to an Equipment Schedule.

"Principal” means the portion of any Rental Payment designated as and comprising principal as provided in a Payment
Schedule,

“Prepayment Price” means the amount so designated and set forth opposite a Payment Date in a Payment Schedule
indicating the amount for which Lessee may purchase the related Equipment Group as of such Payment Date after
making the Rental Payment due on such Payment Date.

"Rental Payment” means each payment due from Lessee to Lessor ona Payment Date.

"Specifications” means the bid specifications and/or purchase order pursuant to which Lessee has ordered any
Equipment from a Vendor.

“State" means the state or commonwealth in which Lessee is situated as set forth in the preamble above.

"Vendor" means each of the manufacturers or vendors from which Lessee has ordered or with which Lessee has
contracted for the manufacture, delivery and/or installation of the Equipment.

Section 1.2. Exhibits.

Exhibit A: Equipment Schedule including Payment Schedule.

Exhibit B: Acceptance Certificate.

Exhibit C-1: Confirmation of Outside Insurance.

Exhibit C-2; Self-Insurance Rider and Lessor Consent (if applicable).

Exhibit C-3: Questionnaire for Self-Insurance (if applicable).

Exhibit D: Essential Use Certificate (unless waived).

Exhibit E: Incumbency Certificate.

Exhibit F: Form of Opinion of Counsel to Lessee.

Exhibit G: Bank-Qualified Designation (if applicable).

Exhibit H: Tax Certificate,

Exhibit I: Escrow Deposit Agreement (together with Disbursement Request Form).
Exhibjt J: Form of Resolution of the Governing Body of Lessee relating to each Lease.

ARTICLE II. LEASE OF EQUIPMENT

Section 2.1. _Acquisition of Equipment. Prior to the addition of any Equipment Group, Lessee shall provide Lessor
with a description of the equipment proposed to be subject to a Lease hereunder, including the cost and vendor of such
equipment, the expected delivery date and the desired lease terms for such equipment, and such other information as the
Lessor may require. If Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease
hereunder, Lessor shall furnish to Lessee a proposed Equipment Schedule relating to the Equipment Group for execution
by Lessee and then Lessor. By execution hereof, Lessor has made no commitment to lease any equipment to Lessee,
Section 2.2. Disbursement. Lessor shall have no obligation to make any disbursement to a Vendor or reimburse
Lessee for any payment made to a Vendor for an Equipment Group (or, if the escrow procedure described in Section 2.4
hereof is utilized, consent to a disbursement by the Escrow Agent) until five (5} business days after Lessor has received
all of the following in form and substance satisfactory to Lessor: (a) a completed Equipment Schedule executed by
Lessee, (b) an Acceptance Certificate in the form included with Exhibit B hereto; (c) a resolution or evidence of other




official action taken by or on behalf of the Lessce to authorize the acquisition of the Equipment Group on the terms
provided in such Equipment Schedule; (d) a Tax Certificate in the form of Exhibit H (as applicable) attached hereto; (e)
evidence of insurance with respect to the Equipment Group in compliance with Article VII of this Agreement; ()
Vendor invoice(s) and/or bill(s) of sale relating to the Equipment Group, and if such invoices have been paid by Lessee,
evidence of payment thereof and evidence of official intent to reimburse such payment as required by the Code; ()
financing statements naming Lessee as debtor and/or the original certificate of title or manufacturet’s certificate of origin
and title application, if any, for any Equipment which is part of such Equipment Group and is subject to certificate of title
laws; (h) a completed and executed Form 8038-G or 8038-GC, as applicable, or evidence of filing thereof with the
Secretary of Treasury; (i) an opinion of counsel to the Lessce substantially in the form of Exhibit F hereto, and {j) any
other documents or items reasonably required by Lessor.

Scction 2.3. Lease; Possession and Use. Lessor hereby leases the Equipment to Lessce, and Lessee hereby leases the
Equipment from Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use and enjoyment of
and peaceably have and hold each Equipment Group during the related Lease Term, except as expressly set forth in this
Agreement.

Section 2.4. Escrow Procedure. If Lessor and Lessee agree that the cost of an Equipment Group is to be paid from an
Escrow Account: (a) Lessor and Lessee shall execute an Escrow Agreement substantially in the form of Exhibit [ or such
other form as may be mutually agreeable by the parties thereto; (b} Lessor and Lessee shall execute an Equipment
Schedule relating to such Equipment Group; and (c) Lessor shall deposit an amount equal to the cost of the Equipment
Group into the Escrow Account. All amounts deposited by Lessor into the Escrow Account shall constitute a loan from
Lessor to Lessee secured by proceeds in such Escrow Account and, when such funds are used to acquire the Equipment,
shall be repaid by the Rental Payments duc under the related Lease.

ARTICLE L. TERM

Section 3.1. Term. This Agreement shall be in effect from the Agreement Date until the earliest of (a) termination
under Section 3.2 or (b) termination under Section 12.2; provided, however, no Equipment Schedules shall be executed
after any Non-Appropriation or Event of Default. Each Lease with respect to an Equipment Group shall be in effect for a
Lease Term cominencing upon the Lease Date and ending as provided in Section 3.4,

Scction 3.2. Termination by Lessee. [n the sole event of Non-Appropriation, this Agreement and each Lease
hereunder shall terminate, in whole, but not in part, as to all Equipment effective upon the last day of the Fiscal Year for
which funds were appropriated, in the manner and subject to the terms specified in this Article. Lessee may affect such
termination by giving Lessor a written notice of termination and by paying to Lessor any Rental Payments and other
amounts which are due and have not been paid at or before the end of its then current Fiscal Year. Lessee shall endeavor
to give notice of such termination not less than ninety (90) days prior to the end of the Fiscal Year for which
appropriations were made, and shall notify Lessor of any anticipated termination. In the event of termination of this
Agreement as provided in this Section, Lessee shall comply with the instructions received from Lessor in accordance
with Section 12.3. Lessor agrees that it shall not deliberately cause an event of Non-Appropriation so as to permit
Lessee to terminate this Agreement or any Lease hereunder in order to acquire any other equipment or obtain funds
directly or indirectly to perform essentially the same application for the Equipment is intended.

Section 3.3. Effect of Termination. Upon termination of this Agreement as provided in Section 3.2, Lessee shall not
be responsible for the payment of any additional Rental Payments coming due in succeeding Fiscal Years, but if Lessee
has not complied with the instructions received from Lessor in accordance with Section 12.3, the termination shali
nevertheless be effective, but Lessee shall be responsible for the payment of damages in an amount equal to the amount
of the Rental Payments that would thereafter have come due if this Agreement had not been terminated and which are
attributable to the number of days after which Lessee fails to comply with Lessor’s instructions and for any other loss
suffered by Lessor as a result of Lessee’s failure to take such actions as required.

Section 3.4. Termination of Lease Term, The Lease Term with respect to any Lease will terminate upon the
occurrence of the first of the following events: (a) the termination of this Agreement by Lessee in accordance with
Section 3.2; (b) the payment of the Prepayment Price by Lessee pursuant to Article V: {c) an Event of Default by Lessee
and Lessor’s election to terminate such Lease pursuant to Article XIf; or (d) the payment by Lessee of all Rental
Payments and all other amounts authorized or required to be paid by Lessee pursuant to such Lease.

ARTICLE1V. RENTAL PAYMENTS

Section 4.1. Rental Payments. The Lessee agrees to pay the Rental Payments due as specified in the Payment
Schedule set forth on any Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each
Rental Payment is paid as interest as specified in the Payment Schedule of each lease, and the first Rental Payment will
include Interest accruing from the Funding Date. Lessor is authorized to insert the due date of the first Rental Payment




in the Payment Schedule. All Rental Payments shall be paid to Lessor, or to such assignee(s) Lessor has assigned as
stipulated in Article X1, at such places as Lessor or such assignee(s) may from time to time designate by written notice to
Lessee. Lessee shall pay the Rental Payments with lawful money of the United States of America from moneys legally
available therefor.

Scction 4.2. Current Expense. The obligations of Lessee, including its obligation to pay the Rental Payments due in
any Fiscal Year of a Lease Term, shall constitute a current expense of Lessee for such Fiscal Year and shall mot
constitute an indebtedness of Lessee within the meaning of the Constitution and laws of the State. Nothing herein shall
constitute a pledge by Lessee of any taxes or other moneys (other than moneys lawfully appropriated from time to time
by or for the benefit of Lessee for this Agreement and the Net Proceeds of the Equipment) to the payment of any Rental
Payment or other amount coming due hereunder.

Section 4.3. Unconditional Rental Payments. Notwithstanding Lessee’s right to terminate as provided in Section 3.2,
Lessee's obligation to make Rental Payments shall be absolute and unconditional. Also, any other payments required
hereunder shall be absolute and unconditional. Lessee shall make these payments when due and shall not withhold any
of these payments pending final resolution of any disputes. The Lessee shall not assert any right of set-off or
counterclaim against its obligation to make these payments. Lessee’s obligation to make Rental Payments or other
payments shall not be abated through accident, unforeseen circumstances, failure of the Equipment to perform as desired,
damage or destruction to the Equipment, loss of possession of the Equipment or obsolescence of the Equipment. The
Lessee shall be obligated to continue to make payments required of it by this Agreement if title to, or temporary use of]
the Equipment or any part thereof shal be taken under exercise of the power of eminent domain.

ARTICLEV. OPTION TO PREPAY

Section 5.1. Option to Prepay. Lessee shall have the option to prepay its obligations under any Lease in whole but not
in part on any Payment Date on or after the Prepayment Option Commencement Date for the then applicable
Prepayment Price (which may include a prepayment fee) as set forth in the related Payment Schedule, provided there has
been no Non-Appropriation or Event of Defautt,

Section 5.2._Exercise of Option. Lessee shall give notice to Lessor of its intention to exercise its option not less than
thirty (30) days prior to the Payment Date on which the option will be exercised and shall pay to Lessor not later than
such Payment Date an amount equal to all Rental Payments and any other amounts then due or past due under the related
Lease (including the Rental Payment due on the Payment Date on which the option shall be effective) and the applicable
Prepayment Price set forth in the related Payment Schedule. In the event that all such amounts are not received by
Lessor on such Payment Date, such notice by Lessee of exercise of its option to prepay shall be void and the related
Lease shall continue in full force and effect.

Section 5.3. Release of Lessor’s Interest. Upon receipt of the Prepayment Price in good funds with respect to any
Equipment Group, the Lease with respect to such Equipment Group shall terminate and Lessee shall become entitled to
such Equipment Group AS IS, WHERE IS, WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR
THE USE CONTEMPLATED BY LESSEE, except that such Equipment Group shall not be subject to any lien or
encumbrance created by or arising through Lessor.

ARTICLE VI. REPRESENTATIONS, WARRANTIES AND COVENANTS

Section 6.1. Representations and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date
and as of each Lease Date as follows:

(a) Lessee is a political subdivision of the State within the meaning of Section 103(c) of the Code, duly organized
and existing under the Constitution and laws of the State, and is authorized under the Constitution and laws of the State
to enter into this Agreement, each Lease and the transactions contemplated hereby and thereby, and to perform all of its
obligations under this Agreement and each Lease,

(b) The execution and delivery of this Agreement and each Lease have been duly authorized by all necessary
action of Lessee’s goveming body and such action is in compliance with all public bidding and other State and federal
laws applicable to this Agreement, each Lease and the acquisition and financing of the Equipment by Lessee.

(c) This Agreement and each Lease have been duly executed and delivered by and constitutes the valid and binding
obligation of Lessee, enforceable against Lessee in accordance with their respective terms.
(d) The execution, delivery and performance of this Agreement and each Lease by Lessee shall not (i} violate any

State or federal law or local law or ordinance (including, without limitation, any public bidding, open meeting, notice,
and procurement requirements), or any order, writ, injunction, decree, or regulation of any court or other governmental
agency or body applicable to Lessee, or (i) conflict with or result in the breach or violation of any term or provision of,
or constitute a default under, any note, bond, mortgage, indenture, agreement, deed of trust, lease or other obligation to
which Lessee is bound.



{e) There is no action, suit, proceeding, claim, inquiry or investigation, at law or in equity, before or by any count,
regulatory agency, public board or body pending or, to the best of Lessce's knowledge, threatened against or affecting
Lessee, challenging Lessee’s authority to enter into this Agreement or any Lease or any other action wherein an
unfavorable ruling or finding would adversely affect the enforceability of this Agreement or any Lease.

(H Lessee will furnish Lessor (i) within 180 days after the end of each Fiscal Year of Lessee, a copy of its
audited financial statements for such Fiscal Year, which audited financial statements shall include a balance sheet, a
statement of revenues, expenses and changes in fund balances for budget and actual, a statement of cash flows,
notes, schedules and any attachments to the financial statements; (ii) no later than 10 days prior to the end of each
Fiscal Year (commencing with the current Fiscal Year), a copy of Lessee’s current budget or other proof of
appropriation for the ensuing Fiscal Year; (iii) promptly after Lessor’s written request, a copy of any interim updates
or modifications to Lessee’s adopted budget and such other information relating to Lessee’s ability to continue the
Lease Term of each Lease for such Fiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not
later than 30 days after such information is available, after Lessor’s writien request, such other financial statements
and information as Lessor may reasonably request, including, without [imitation, any information relating to the
measurement and verification of proposed or guaranteed energy savings. The financial statements described in
clause (f)(i) shall be accompanied by an unqualified opinion of Lessce’s auditor. Credit information relating to Lessee
may be disseminated among Lessor and any of its affiliates and any of their respective successors and assigns.

(z) Lessee or Lessee's governing body has appropriated and/or taken other lawful actions necessary to provide
moneys sufficient to pay all Rental Payments during the current Fiscal Year, and such moneys will be applied in
payment of all Rental Payments due and payable during such current Fiscal Year.

(h) Lessee has an immediate need for, and expects to make immediate use of, the Equipment, which need is not
temporary or expected to diminish during the applicable Lease Term. Lessee presently intends to continue each Lease
hereunder for its entire Lease Term and to pay all Rental Payments relating thereto.

Scction 6.2, Covenants of Lessee. Lessee agrees that so long as any Rental Payments or other amounts due under this
Agreement remain unpaid:

(a) Lessee shall not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any
applicable law or regulation or in a manner contrary to that contemplated by this Agreement. Lessee shall obtain and
maintain all permits and licenses necessary for the installation and operation of the Equipment. Lessee shal! not, without
the prior written consent of Lessor, affix or install any accessory equipment or device on any of the Equipment if such
addition would change or impair the originally intended functions, value or use of such Equipment.

(b) Lessee shall provide Lessor access at ali reasonable times to examine and inspect the Equipment and provide
Lessor with such access to the Equipment as may be reasonably necessary to perforin maintenance on the Equipment in
the event of failure by Lessee to perform its obligations hereunder.,

(c) Lessee shall not, directly or indirectly, create, incur, assume or suffer to exist any mortgage, pledge, lien,
charge, encumbrance or other claim with respect to the Equipment, other than the respective rights of Lessor and Lessee
as herein provided. Lessce shall promptly, at its own expense, take such actions as may be necessary duly to discharge
or remove any such claim if the same shall arise at any time. Lessee shall reimburse Lessor for any expense incurred by
l.essor in order to discharge or remove any such claim.

{d) The person or entity in charge of preparing Lessce’s budget will include in the budget request for each Fiscal
Year the Rental Payments to become due during such Fiscal Year, and will use all reasonable and lawful means available
to secure the appropriation of money for such Fiscal Year sufficient to pay all Rental Payments coming due therein.
Lessor acknowledges that appropriation for Rental Payments is a governmental function which Lessee cannot
contractually commit itseif in advance to perform. Lessee acknowledges that this Agreement does not constitute such a
commitiment. However, Lessee reasonably believes that moneys in an amount sufficient to make all Rental Payments
can and will lawfuily be appropriated and made available to permit Lessec’s continued utilization of the Equipment in
the performance of its essential functions during the applicable Lease Terms.

(e} Lessee shall assure that its obligation to pay Rental Payments is not directly or indirectly secured by any interest
in property, other than the Equipment, and that the Rental Payments will not be directly or indirectly secured by or
derived from any payments of any type or any fund other than Lessee’s general purpose fund.

H Upon Lessor’s request, Lessee shall provide Lessor with current financial statements, budgets, and proof of
appropriation for the ensuing Fiscal Year and such other financial infonmation relating to the ability of Lessee to continue
this Agreement and each Lease as may be reasonably requested by Lessor.

(2) Lessee shall promptly and duly execute and deliver to Lessor such further documents, instruments and
assurances and take such further action as Lessor may from time to time reasonably request in order to carry out the
intent and purpose of this Agreement and to establish and protect the rights and remedies created or intended to be
created in favor of Lessor hereunder.



Section 6.3. Tax Related Representations, Warranties and Covenants.

(a) Incorporation of Tax Certificate. As of each Lease Date and with respect to each Lease, Lessee makes each of
the representations, warranties and covenants contained in the Tax Certificate delivered with respect to such Lease. By
this reference each such Tax Certificate is incorporated in and made a part of this Agreement.

()] Event of Taxability. If Lessor either (i) receives notice, in any form, from the Internal Revenue Service or (ii)
reasonably determines, based on an opinion of a nationally recognized independent tax counsel, that Lessor may not
exclude, for any reason, any I[nterest (or portion thereof) paid under any Lease from its Federal gross income and/or
should any State financial institutions tax or Federal income tax change materially affect Lessor's anticipated yield (an
“Event of Taxability"), the Lessee shall pay to Lessor upon demand (x) an amount which, with respect to Rental
Payments previously paid and taking into account all penalties, fines, interest and additions to tax (including all federal,
state and locai taxes imposed on the Interest due through the date of such event), will restore to Lessor its anticipated
after-tax yield (assuming tax at the highest marginal tax rate and taking into account the time of receipt of Rental
Payments and reinvestment at the afler-tax yield rate) on the transaction evidenced by such Lease through the date of
such event and (y) as additional Rental Payments to Lessor on each succeeding Payment Date such amount as will
maintain such anticipated after-tax yield to Lessor.

ARTICLE V], INSURANCE AND RISK OF LOSS

Scction 7.1. Liability and Property Insurance. Lessee shall, at its own expense, procure and maintain continuously in
effect during each Lease Term: (a) public liability insurance for death or injuries to persons, or damage to property
arising out of or in any way connected to the Equipment sufficient to protect Lessor and/or assigns from liability in all
events, with a coverage of not less than $1,000,000 per occurrence and either $3,000,000 aggregate for non-titled
Equipment or $5,000,000 aggregate for titled Equipment unless specified differently in the related Equipment Schedule,
and (b) insurance against such hazards as Lessor inay require, including, but not limited to, all-risk casualty and property
insurance, in an amount equal to the greater of the full replacement cost of the Equipment or the applicable Prepayment
Price of each Equipment Group.

Section 7.2. Workers’ Compensation [nsurance. If required by State law, Lessee shall carry workers' compensation
insurance covering all employees on, in, near or about the Equipment, and upon request, shall furnish to Lessor
certificates evidencing such coverage throughout the Lease Term.

Section 7.3. Insurance Requirements,

{a) Insurance Policies. All insurance policies required by this Article shall be taken out and maintained with
insurance companies acceptable to Lessor and shall contain a provision that thirty (30) days prior to any change in the
coverage the insurer must provide written notice to the insured parties. No insurance shall be subject to any co-
insurance clause. Each insurance policy shall name Lessor and/or its assigns as an additional insured party and loss
payee regardless of any breach of warranty or other act or omission of Lessee and shall include a lender’s loss payable
endorsement for the benefit of Lessor and/or is assigns. Prior to the delivery of Equipment, Lessee shall deposit with
Lessor evidence satisfactory to Lessor of such insurance and, prior to the expiration thereof, shall provide Lessor
evidence of all renewals or replacements thereof,

(b) Self Insurance. With Lessor's prior consent, Lessee may self-insure the Equipment by means of an adequate
insurance fund set aside and maintained for that purpose which must be fully described in a letter delivered to Lessor in
form acceptable to Lessor.

(c} Evidence of Insurance. Lessee shall deliver to Lessor upon acceptance of any Equipment evidence of insurance
which complies with this Article VII with respect to such Equipment to the satisfaction of Lessor, including, without
limitation, the confirmation of insurance in the form of Exhibit C-1 attached hereto together with Certificates of
Insurance, when available, or the Questionnaire for Self-Insurance Rider and Lessor Consent in the form of Exhibit C-2
attached hereto, as applicable.

(d) Payment and Performance Bond. If requested by Lessor, which will be solely in circumstances where the
Equipment will not be fully delivered and accepted at the time of funding yet partial payment therefor has been or will
be made by Lessor or from an Escrow Account, a payment and performance or other type of surety bond and dual
obligee rider ("Bond™) is required in form and substance and with such insurer as may be required by Lessor, and
Lessee will keep such Bond in effect (or require the Vendor to keep such Bond in effect) and provide Lessor with a
evidence of such Bond (and any applicable renewals thereof) at all times until the final Acceptance Certificate is
delivered to the Lessor. No disbursements from the Escrow Account will be permitted without evidence of such Bond
having been delivered to the Lessor.

Section 7.4. Risk of Loss. To the extent permitted by applicable laws of the State, as between Lessor and Lessee,
Lessee assumes all risks and liabilities from any cause whatsoever, whether or not covered by insurance relating to any
Lease hereunder, for loss or damage to any Equipment and for injury to or death of any person or damage to any




property. Whether or not covered by insurance, Lessee hereby assumes responsibility for and agrees to release, defend,
and hold harmless Lessor from all liabilities, obligations, losses, damages, penaltics, claims, actions, costs and expenses,
including reasonable attorneys® fees, imposed on, incurred by or asserted against Lessor that relate to or arise out of this
Agreement, including but not limited to, (a) the selection, manufacture, purchase, acceptance or rejection of Equipment
or the ownership of the Equipment, (b) the delivery, lcase, possession, maintenance, use, condition, return or operation of
the Equipment, (c) the condition of the Equipment sold or otherwise disposed of afier possession by Lessee, (d) the
conduct of Lessee, its officers, employees and agents, (e) a breach of Lessee of any of its covenants or obligations
hereunder, (f) any claim, loss, cost or expense involving alleged damage to the environment relating to the Equipment,
including, but not limited to investigation, removal, cleanup and remedial costs, and (g) any strict lability under the laws
or judicial decisions of any state or the United States. This provision shall survive the termination of this Agreement.
Nothing in this Section 7.4 shall be deemed to obligate Lessee to spend any monics with regards to the matters set forth
herein that are not properly appropriated, designated for such purposes (e.g. insurance proceeds, warranty payments, self-
insurance, reserve or sinking funds, etc.) and/or otherwise legally available. Nothing herein shall be deemed to (a) create
an unconstitutional or illegal obligation on the part of the Lessee and (b) be a waiver of any constitutional or statutory
waivers, rights, immunities, or privileges, Any provision or requirement of the Agreement which is determined or to be
illegal, invalid, or unconstitutional shall be stricken solely to the extent of such invalidity with the remainder of the
provisions of the Agreement to be in full force and effect.

Section 7.5. Destruction of Equipment. Lessee shall provide a complete wrilten report to Lessor immediately upon
any loss, theft, damage or destruction of any Equipment and of any accident involving any Equipment. Lessor may
inspect the Equipment at any time and from time to time during regular business hours. If all or any part of the
Equipment is stolen, lost, destroyed or damaged beyond repair or taken by an exercise of eminent domain (“Damaged
Equipment™), Lessee shall within thirty (30) days after such event either: (a) replace the same at Lessee’s sole expense
with equipment having substantially similar Specifications and of equal or greater value to the Damaged Equipment
immediately prior to the time of the loss occurrence, such replacement equipment to be subject to Lessor’s approval,
whereupon such replacement equipment shall be substituted in the applicable Lease and the other related documents by
appropriate endorsement or amendment; or (b) pay the applicable Prepayment Price of the Damaged Equipment
determined as set forth in the related Equipment Schedule. Lessce shall notify Lessor of which course of action it will
take within fifteen (15) days afier the loss occurrence. If, within forty-five (45) days of the loss occuirence, (a) Lessee
fails to notify Lessor; (b) Lessee and Lessor fail to execule an amendment to the applicable Equipment Schedule to
delete the Damaged Equipment and add the replacement equipment or (¢) Lessce has failed to pay the applicable
Prepayment Price, then Lessor may, at its sole discretion, declare the applicable Prepayment Price of the Damaged
Equipment, to bc immediately due and payable from the Net Proceeds and any other legally available or proper
appropriated funds. The Net Proceeds of insurance with respect to the Damaged Equipment shall be made available by
Lessor to be applied to discharge Lessee’s obligation under this Scction.

ARTICLE VIIi. OTHER OBLIGATIONS OF LESSEE

Scction 8.1. Maintenance of Equipment. Lessee shall notify Lessor in writing prior to moving the Equipment to
another address and shall otherwise keep the Equipment at the address specified in the related Equipment Schedule.
Lessee shall, at its own expense, maintain the Equipment in proper working order and shall make all necessary repairs
and replacements to keep the Equipment in such condition including compliance with State and federal laws. Any and
all replacement parts must be free of encumbrances and liens. All such replacement parts and accessories shall be
deemed to be incorporated immediately into and to constitute an integral portion of the Equipment and as such, shall be
subject to the tenns of this Agreement.

Section 8.2. Taxes. Lessee shall pay all taxes and other charges which are assessed or levied against the Equipment, the
Rental Payments or any part thereof, or which become due during the Lease Term, whether assessed against Lessee or
Lessor, except as expressly limited by this Section. Lessec shall pay all utilities and other charges incurred in the
operation, maintenance, use, occupancy and upkeep of the Equipment, and all special assessments and charges lawfully
made by any governmental body that may be secured by a lien on the Equipment. Lessee shall not be required to pay
any federal, state or local income, succession, transfer, franchise, profit, excess profit, capital stock, gross receipts,
corporate, or other similar tax payable by Lessor, its successors or assigns, unless such tax is made as a substitute for any
tax, assessment or charge which is the obligation of Lessee under this Section.

Section 8.3. Advances. If Lessce shall fail to perform any of its obligations under this Article, Lessor may take such
action to cure such failure, including the advancement of money, and Lessee shall be obligated to repay all such
advances on demand, with interest at the Default Rate from the date of the advance to the date of repayment,

ARTICLEIX. TITLE
Scction 9.1. Title. Except as may be modified on any Schedule hereto or solely if and to the extent as required by any




laws of the State, during the Lease Term, ownership and legal title of all Equipment and all replacements, substitutions,
repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such ownership and title in
Lessee. Lessor does not own the Equipment and by this Agreement and each Lease is merely financing the acquisition
of such equipment for Lessee. Lessor has not been in the chain of title of the Equipment, does not operate, contro! or
have possession of the Equipment and has no control over the Lessee or the Lessee’s operation, use, storage or
maintenance of the Equipment.

Section 9.2. Security Interest. Lessee hereby grants to Lessor a continuing, first priority security interest in and to the
Equipment, all repairs, replacements, substitutions and modifications thereto and all proceeds thereof (including without
limitation any Net Proceeds, warranty payments and guaranteed energy or other savings payments) and in the Escrow
Account (if any) in order to secure Lessee’s payment of all Rental Payments and the performance of all other obligations.
Lessee hereby authorizes Lessor to prepare and file such financing statements and other such documents to establish and
maintain Lessor’s valid first priority lien and perfected security interest. Lessee will join with Lessor in executing such
documents and will perform such acts as Lessor may request to establish and maintain Lessor’s valid first priority lien
and perfected security interest. Upon termination of a Lease through exercise of Lessee's option to prepay pursuant to
Article V or through payment by Lessee of all Rental Payments and other amounts due with respect to an Equipment
Group, Lessor’s security interest in such Equipment Group shall terminate, and Lessor shall execute and deliver to
Lessee such documents as Lessee may reasonably request (at the Lessee’s sole cost and expense) to evidence the
termination of Lessor’s security interest in such Equipment Group.

Scction 9.3. Modification of Equipment. Lessee will not, without the prior written consent of Lessor, affix or install
any accessory equipment or device on any of the Equipment if such addition will change or impair the originally
intended value, function or use of the Equipment.

Section 9.4. Personal Property. Except as permitted by Lessor in writing in connection to any Equipment Schedules,
the Equipment is and shall at all times be and remain personal property and not fixtures.

ARTICLEX. WARRANTIES

Section 10.1. Selection of Equipment. Each Vendor and all of the Equipment have been selected by Lessee. Lessor
shall have no responsibility in connection with the selection of the Equipment, the ordering of the Equipment, its
suitability for the use intended by Lessee, the acceptance by any Vendor or its sales representative of any order
submitted, or any delay or failure by such Vendor or its sales representative to manufacture, deliver or install any
Equipment for use by Lessee.

Section 10.2. Vendor’s Warranties. Lessor hereby assigns to Lessee for and during the related Lease Term, all of its
interest, if any, in all Vendor's warranties, guarantees and patent indemnity protection, express or implied issued on or
applicable to an Equipment Group, and Lessee may obtain the customary services furnished in connection with such
warranties and guarantees at Lessee’s expense. Lessor has no obligation to enforce any Vendor’s warranties or
obligations on behalf of itself or Lessee.

Section 10.3. Disclaimer of Warrantics. LESSEE ACKNOWLEDGES THAT THE EQUIPMENT IS OF A SIZE,
DESIGN, CAPACITY, AND MANUFACTURE SELECTED BY LESSEE. LESSEE ACKNOWLEDGES THAT IT
SELECTED THE EQUIPMENT WITHOUT ASSISTANCE OF LESSOR, ITS AGENTS OR EMPLOYEES.
LESSOR IS NOT A MANUFACTURER OF THE EQUIPMENT OR A DEALER IN SIMILAR EQUIPMENT, AND
DOES NOT INSPECT THE EQUIPMENT BEFORE DELIVERY TO LESSEE. LESSOR MAKES NO
WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN,
CONDITION, QUALITY, DURABILITY, SUITABILITY, MERCHANT-ABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE OR FITNESS FOR THE USE CONTEMPLATED BY LESSEE OF THE EQUIPMENT,
OR ANY OTHER REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT. IN NO
EVENT SHALL LESSOR BE LIABLE FOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGES IN
CONNECTION WITH OR ARISING OUT OF THIS AGREEMENT OR THE EQUIPMENT OR LESSEE’S USE OF
THE EQUIPMENT.

ARTICLE XI. ASSIGNMENT AND SUBLEASING

Section 11.1. Assignment by Lessor. Lessor, without Lessee's consent, may assign and reassign all of Lessor’s right,
title and/or interest in and to this Agreement or any Lease, including, but not limited to, the Rental Payments and other
amounts payable by Lessee and Lessor’s interest in the Equipment, in whole or in part to one or more assignees or
subassignee(s) by Lessor at any time. No such assignment shall be effective as against Lessee unless and until written
notice of the assignment is provided to Lessee. When presented with a notice of assignment, Lessee will acknowledge in
writing receipt of such notice for the benefit of Lessor and any assignee. Lessee shall keep a complete and accurate
record of all such assignments.

Section 11.2. Assignment and Subleasing by Lessee. Neither this Agreement, nor any Lease nor any Equipment may




be assigned, subleased, sold, transferred, pledged or mortgaged by Lessee without Lessor’s express prior written consent.

ARTICLE XII. EVENTS OF DEFAULT AND REMEDIES
Section 12.1. Events of Default Defined. The occurrence of any of the following events shall constitute an Event of
Default under this Agreement and each Lease:

(a) Lessee's failure to pay, within ten (10) days following the due date thereof, any Rental Payment or other
amount required to be paid to Lessor (other than by reason of Non-Appropriation).

(b) Lessee's failure to maintain insurance as required by Article VII.

{c) With the exception of the above clauses (a) & (b), Lessee's failure to perform or abide by any condition,

agreement or covenant for a period of thirty (30) days after written notice by Lessor to Lessee specifying such failure and
requesting that it be remedied, unless Lessor shall agree in writing to an extension of time prior to its expiration.

(d) Lessor's determination that any representation or warranty made by Lessce in this Agreement was untrue in any
material respect upon execution of this Agreement or any Equipment Schedule.

(e) The occurrence of an Event of Taxability and Lessee’s failure to comply with the provisions of Section 6.3(b).
H The filing of a petition in bankruptcy by or against Lessee, or failure by Lessee promptly to lift any execution,

garnishinent or attachment of such consequence as would impair the ability of Lessee to carry on its governmental
functions or assignment by Lessce for the benefit of creditors, or the entry by Lessee into an agreement of composition
with creditors, or the approval by a court of competent jurisdiction of any adjustment of indebtedness of Lessee, or the
dissolution or liquidation of Lessee.

Section 12.2. Remedies on Default. Upon the occurrence of any Event of Default, Lessor shall have the right, at its
option and without any further demand or notice to one or more or all of the following remedies:

(a) Lessor, with or without terminating this Agreement or any Lease, may declare all Rental Payments and the
corresponding Prepayment Price due through the end of the current Fiscal Year to be immediately due and payable by
Lessee, whereupon such Rental Payments and Prepayment Price shall be immediately due and payable, together with
interest at the Defauit Rate, but solely from properly appropriated, legally available, or other funds designated for such
purposes (e.g. insurance proceeds, warranty payments, self-insurance, guaranteed energy savings, rescrve or sinking
funds, etc.).

(b Lessor, with or without terminating this Agreement or any Lease, may repossess any or all of the Equipment by
giving Lessee written notice to deliver such Equipment in the manner provided in Section 12.3; or in the event Lessce
fails to do so within ten (10) days after receipt of such notice, Lessor may enter upon Lessee's premises where such
Equipment is kept and take possession of such Equipment and charge Lessee for all actual and reasonable accrued costs
incurred, including, without limitations, reasonable attorneys’ fees and repossession and collection costs. Lessee hereby
expressly waives any damages occasioned by such repossession except those resulting from Lessor’s gross negligence or
willful misconduct. If the Equipment or any portion has been destroyed, Lessee shall pay the applicable Prepayment
Price of the destroyed Equipment as set forth in the rclated Payment Schedule, but solely from properly appropriated,
legally available, or other funds designated for such purposes (e.g. insurance proceeds, warranty payments, self-
insurance, reserve or sinking funds, etc.). Regardless of the fact that Lessor has taken possession of the Equipment,
Lessee shall continue to be responsible for the Rental Payments due during the Fiscal Year.

(c) If Lessor terminates this Agreement and/or any Lease and, in its discretion, takes possession and disposes of
any or all of the Equipment, Lessor shall apply the proceeds of any such disposition to pay the following items in the
following order: (i} all costs (including, but not limited to, attorneys’ fees) incurred in securing possession of the
Equipment; (i) all expenses incurred in completing the disposition; (iii) any sales or transfer taxes; (iv) the applicable
Prepayment Prices of the Equipment Groups; (v) the balance of any Rental Payments owed by Lessee duting the Fiscal
Year then in effect: and (vi) interest on any of the foregoing at the Default Rate. Any disposition proceeds remaining
after the requirements of Clauses (i), (ii), {iii), (i), (v) and (vi) have been met shall be paid to Lessee.

(d) Lessor may take any other remedy available, at law or in equity, with respect to such Event of Default,
including those sounding in mandamus, specific performance/enforcement, or otherwise requiring Lessee to perform any
of its obligations or to pay any moneys due and payable to Lessor, and Lessee shall pay all actual and reasonable
attorneys’ fees and other costs and expenses incurred by Lessor in enforcing any remedy permitted and exercised
hereunder together with interest at the Default Rate.

) Each of the foregoing remedies is cumulative and may be enforced separately or concurrently. All monetary
damages and/or payment remedies set forth in this Section 12, shall be payable solely from properly appropriated, legally
available, or other funds designated for such purposes (e.g. insurance proceeds, waitanty payments, self-insurance,
reserve or sinking funds, etc.). In no event shall the rights and remedies herein constitute a debt, illegal or
unconstitutional undertaking of the Lessee or its governing body.

Section 12.3. Return of Equipment: Release of Lessce’s Interest. Upon termination of any Lease prior to the




payment of all related Rental Payments or the applicable Prepayment Price (whether as result of Non-Appropriation or
Event of Default), Lessee shall, within ten (10) days after such termination, at its own expense: (a) perform any testing
and repairs required to place the related Equipment in the condition required by Article VII; (b) if deinstallation,
disassembly or crating is required, cause such Equipment to be deinstalled, disassembled and crated by an authorized
manufacturer’s representative or such other service person as is satisfactory to Lessor; and (c) return such Equipment to a
location specificd by Lessor, freight and insurance prepaid by Lessee. If Lessee refuses to return such Equipment in the
manner designated, Lessor may repossess the Equipment without demand or notice and without court order or legal
process and charge Lessee the costs of such repossession. Upon termination of this Agreement in accordance with
Article TII or Article XII hereof, at the election of Lessor and upon Lessor’s written notice to Lessee, full and
unencumbered legal title and ownership of the Equipment shall pass to Lessor. Lessee shall have no further interest
therein. Lessee shall execute and deliver to Lessor such documents as Lessor may request to evidence the passage of
legal title and ownership to Lessor and termination of Lessee’s interest in the Equipment.

Scction 12.4 Late Charge. Lessor shall have the right to require late payment charge for each Rental or any other
amount due hereunder which is not paid within 10 days of the date when due equal to the lesser of 5% of each late
payment or the legal maximum. For any Rent Payment and other amount not paid within 30 days of the due date, Lessor
shall have the right to resume interest thercof at the Default Rate which shall accrue from the due date. This Section is
only applicable to the extent it does not affect the validity of this Agreement.

ARTICLE XIIl. MISCELLANEOUS PROVISIONS

Section 13.1. Notices. All written notices to be given under this Agreement shali be given by mail to the party entitled
thereto at its address specified beneath each party’s signature, or at such address as the party may provide to the other
parties hereto in writing from time to time. Any such notice shall be deemed to have been received 72 hours after
deposit in the United States mail in registered or certified form, with postage fully prepaid, or, if given by other means,
when delivered at the address specified in this Section 13.1.

Scction 13.2, Binding Effect. This Agreement and each Lease hereunder shall be binding upon and shall inure to the
benefit of Lessor and Lessee and their respective successors and assigns. Specifically, as used herein the term “Lessor”
means any person or entity to which Lessor has assigned its right to receive Rental Payments under any Lease.

Section 13.3. _Severability. In the event any provision of this Agreement or any Lease shall be held invalid or
unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other
provision hereof,

Section 13.4. Entire Agreement: Amendments. This Agreement constitutes the entire agreement of the parties with
respect to the subject matter hereof and supersedes all prior and contemporaneous writings, understandings, agreements,
solicitation documents and representations, express or implied. This Agreement may be amended or modified only by
written documents duly authorized, executed and delivered by Lessor and Lessee.

Section 13.5. Captions. The captions or headings in this Agreement are for convenience only and in no way define,
limit or describe the scope or intent of any provisions, Articles, Sections or Clauses hereof.

Section 13.6, Further Assurances and Corrective Instruments. Lessor and Lessee agree that they will, from time to
time, execute, acknowledge and deliver, or cause to be executed, acknowledged and delivered, such supplements hereto
and such further instruments as may reasonably be required for correcting any inadequate or incorrect description of the
Equipment hereby leased or intended so to be, or for otherwise carrying out the expressed intention of this Agreement.
Lessee hereby authorizes Lessor to file any financing statement or supplements thereto as may be reasonably required for
correcting any inadequate description of the Equipment hereby leased or intended so to be, or for otherwise carrying out
the expressed intention of this Agreement

Section 13.7. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the
State.

Section 13.8. Usury. [t is the intention of the parties hereto to comply with any applicable usury faws; accordingly, it is
agreed that, notwithstanding any provisions to the contrary herein or in any Equipment Schedule, in no event shall this
Agreement or any Lease hereunder require the payment or permit the collection of Interest or any atnount in the nature of
Interest or fees in excess of the maximum amount permitted by applicable law. Any such excess Interest or fees shall
first be applied to reduce Principal, and when no Principal remains, refunded to Lessee. In determining whether the
Interest paid or payable exceeds the highest tawful rate, the total amount of Interest shall be spread through the
applicable Lease Term so that the Interest is uniform through such term.

Section 13.9. Lessee’s Performance. A failure or delay of Lessor to enforce any of the provisions of this Agreement or
any Lease shall in no way be construed to be a waiver of such provision.

Section 13.10. Waiver of Jury Trial. Except as prohibited by the laws and/or constitution of the State, Lessor and
Lessee hereby waive any right to trial by jury in any action or proceeding with respect to, in connection with or arising




out of this Agreement,
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EXECUTION PAGE OF MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

LEASE NUMBER 500 * ™\

IN WITNESS WHEREOF, Lessor has caused this Agreement to be executed in its corporate name by its duly
authorized officer, and Lessee has caused this Agreement to be executed in its name by its duly authorized officer.

COUNTY OF GLADWIN, MICHIGAN, SIGNATURE PUBLIC FUNDING CORP.
Lessee Lessor
7

By:%ﬁ%\rx—\' By: é % 7
Natw€: Christy Va&/Tiem Name: Denald 8. Keough T
Title: Counfy Treasurer Title:  Senior Managing Director
Date___ 7/33/19 Date:
Address: 401 West Cedar Avenue Address: 600 Washington Avenue, Suite 305

Gladwin, MI 43624 Towson, MD 21204
Telephone: (989) 426-7251 Telephone: 410-704-0027
Facsimile: 4l de2in Conn 1y qov Facsimile: 646-927-4005

Email: christy.vantiem(@gfrail-com Email:
spfinguries@signatureNY .com

Invoices:

Mail please 30 days prior to:

E-mail please [ ] days prior to: christy.vantiem@gmail.com

Address:
IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT

To help the government fight the funding of terrorism and money laundering activities, Federal law requires
all financial institutions to obtain, verify, and record information that identifies each person who opens an
account. You acknowledge and agree to cooperate with any information that may be requested by us in order
to comply with the United States Patrigt Act, OFAC and/or BSA regulations, What this means for you:
When you open an account, we will ask for your name, address, date oﬁ)inh, and other information that will
allow us to identify you. We may also ask to sec your driver's license or other identifying documents.

Counterpart No. 24 of two manually executed and serially numbered counterparts. To the extent that this Master Agreement
constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest herein may
be created through the transfer or possession of any Counterpart other than Counterpart No. 1.



EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 001 DATED JULY 24, 2019

This Equipment Schedule 001 dated as of July 24, 2019 (“Equipment Schedule™) is made to and part of that certain Master Equipment
Lease-Purchase Agreement dated as of July 24, 2019 (the “Master Agreement,” and together with the Equipment Schedule, the
“Lease™), and the terms, conditions and provisions of the Master Agrecment (other than to the extent that they relate solely to other
Schedules or Equipment listed on other Schedules or if they are expressly superseded in this Equipment Schedule) are hereby
incorporated into this Equipment Schedule by reference and made a part hereof. This Lease is a separate and individual instrument of
fease.

1. DESCRIPTION OF THE EQUIPMENT:

HVAC Encrgy Management Equipment, together with all accessories, attachments, substitutions, embedded sofiware, replacements,
additions, modifications, upgrades, and improvements thereto {collectively the “Equipment™) accessions, installed and acquired pursuant
to that Master Agreement for Operational and Energy Efficiency Upgrades dated June 25, 2019 (the “Vendor Contract™) between
Brano Enterprises (the “Vendor”) and County of Gladwin, Michigan and financed by this Equipment Schedule dated July 24, 2019 to
that Agreement dated June 24, 2019 by and between Signature Public Funding Corp. and the County of Gladwin, Michigan, including,
without limitation, the following:

DESCRIPTION OF THE EQUIPMENT: COST ADDRESS

System Scope
Gladwin County Courthouse
Chiller Replacement 219,500.00

Gladwin County Courthouse

Botler Replacement/Fan Coil

Replacement/Asbestos

Removal 389.750.00

Gladwin County Courthouse
Building Management System 149,500.00

Gladwin County Courthouse
LED Replacement 41,500.00

Gladwin County Courthouse
Window and Door
Replacement 390,000.00

Gladwin County Jail
Boiler Replacement/Asbestos

Removal 146,750.00
Gladwin County Jail

Building Management Systen 45,500.00
Gladwin County Jail

LED Upgrades 24,750.00
Gladwin County Veterans

Affairs Office

Building Management System 25,500.00
Gladwin County Veterans

Affairs Office

LED Upgrades 30,500.00

Central Michigan District
Health Department
Building Management System 17,750.00



Central Michigan Department
of Health
LED Upgrades 23,500.00

Gladwin County
Engineered Drawings (By

Certified Engineer} 31,250.00
1,535,750.00
2. EQUIPMENT LOCATION: The locations set forth above. The Lease Proceeds are being deposited into an Escrow Fund as of

the Commencement Date, specific locations and items of Equipment will be as more fully set forth on each Disbursement Request
Form and Acceptance Certificate provided in connection herewith and approved by Lessor.

3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
Payment Date Total Rental Interest Principal Prepayment
Number Due Payment Due Component Component Price*
Loan 712412019 1,335,750.00 0.60 0.00 0.00 1.375.822.50
1 1/24/2020 78,763.80 21,705.95 57,057.85 1,317,052.91
2 7/24/2020 78,763.80 20,778.75 57,985.05 1,257,328.31
3 1/24/2021 78,763.80 19,836.50 58,927.30 [,196,633.19
4 7/24/2021 78,763.80 18,878.93 59,884.87 1,134,951.78
5 1/24/2022 78,763.80 17,905.79 60,858.01 1,072,268.03
6 7/24/2022 78,763.80 16,916.86 61,846.94 1,008,565.68
7 1/24/2023 78,763.80 15911.84 62,851.96 943,828.16
8 7/24/2023 78,763.80 14,890.50 63,873.30 878,038.66
9 1/24/2024 78,763.80 13,852.56 64,911.24 811,180.08
10 /2412024 78.763.80 12,797.75 63.966.05 743,235.05
11 1/24/2025 78,763.80 11,725.80 67,038.00 674,185.91
12 7/24/2025 78,763.80 10,636.43 68,127.37 604,014.72
13 1/24/2026 78,763.80 9,529.36 69.234.44 532,703.25
14 712412026 78,763.80 8.404.30 70,359.50 460,232.96
15 1/24/2027 78,763.80 7,260.96 71,502.84 386,585.04
16 7/2412027 78,763.80 6,099.04 72,664.76 311,740.34
17 1/24/2028 78,763.80 4,918.24 73,845.36 235,679.41
18 7/24/2028 78,763.80 3,71824 75,045.56 158,382 .48
19 1/24/2029 78,763.80 2498.75 76,265.05 79.829.48
20 7/24/2029 78,763.80 1,255.45 77,504.35 0.00
Grand Totals: 1,335,750.00 1,575,276.00 239,526.00 1,335,750.00

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.
4. INTEREST RATE: 3.25 %

3. COMMENCEMENT DATE: JULY 24, 2019 Interest, if any, accruing from the Commencement Date to the actual date of
funding shall be retained by Lessor as additional consideration for entering into this Equipment Schedule.

SCHEDULED LEASE TERM: 10 years
OPTIONAL PREPAYMENT COMMENCEMENT DATE: JuLY 24,2019,

Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set forth in the

6

7

8. FISCAL YEAR: Lessee’s current Fiscal Year extends from July 1, 2019 and ends June 30, 2020.

9.

Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as though made on the date of




execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated by Lessee for the payment of all Rental
Payments due under this Lease during Lessee’s current Fiscal Year. Funds for making Rental Payments are expected 1o coime from
the General Fund of the Lessee.

[Signature Pages to Follow.)



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE AS OF THE DAY
AND YEAR FIRST WRITTEN ABOVE

COUNTY OF GLADWIN, MICHIGAN SIGNATURE PUBLIC FUNDING CORP.,
as Lessee as Lessor
7/ .
By: //Ké\%\ f e By: /@7
Nante? Christy Van Wieln Name: Domald S. Kedugh =~
Title: County Treasurer Title: Senior Managing Director

Counterpart No. 2{0( two manually executed and serially numbered counterparts. To the extent that this Equipment Schedule constitutes chattel
paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest herein may be created through the transfer or
possession of any Counterpart other than Counterpart No, 1.



EXHIBIT B
ACCEPTANCE CERTIFICATE

The undersigned, as Lessee, under Schedule No. 001 dated as of July 24, 2019 (the “Schedule™) to that
certain Master Equipment Lease-Purchase Agreement dated as of July 24, 2019 (the “Master,” and together with the
Schedule, the “Lease™), acknowledges receipt in good condition those certain units of the Equipment described in the
Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below. Capitalized terms
used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex | hereto represent a portion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1
the Equipment listed on Annex | hereto has been delivered, installed and accepted on the date hereof: and (2) it has
conducted such inspection and/or testing of the Equipment listed on Annex [ hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex |
hereto for ail purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the
following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
Certificate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date: (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or Japse of time or both, would become an Event of Default or a
Non-Appropriation, has occurred and is continuing on the date hereof: and (iv)sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee’s current Fiscal
Year.

3. Lessece hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, ot
directing the payment by the Escrow Agent (if applicable) of. the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE []. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above. together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease.

Accepted and certified this day of .20 . (“Acceptance Date™)

COUNTY OF GLADWIN, MICTIIGAN, as Lessee

By: . -
Name: Christy Van Tiem
Title: County Treasurer



Payee

ANNEX I TO ACCEPTANCE CERTIFICATE

Vendor/
Manufacturer

Invoice or PO
No.

VIN or MSN

Equipment
Description

Location

Cost




EXHIBIT C-t

INSURANCE CERTIFICATION

In connection with Equipment Schedule 001 dated July 24, 2019 to that certain Master Equipment Lease-
Purchase Agreement dated July 24, 2019, COUNTY OF GLADWIN, MICHIGAN, as lessce (the “Lessee ) certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent: Mm m A

Contact Person: . . ;
Address: Lercy . L_I\)Oﬂlo.«mi L}?JW
Phone: L]- -

E-mail:

to issue:

Liability Insurance. Lessee is required to maintain public liability insurance, personal injury
and property damage with minimum policy limits of $1,000,000/0ccurrence and
$3,000,000/aggregate. The policy should be endorsed to name Signature Public Funding
Corp., and its successors and assigns as additional insured’s.

Casualty Insurance. Lessee is required 1o maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $1,375.822.50 or the full
replacement cost of the Equipment. Such insurance shall be e¢ndorsed to name Signature
Public Funding Corp., and its successors and assigns as loss payees with respect to such
Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessece.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
commensurate with the: the release of any funds from the Escrow Account. Proof of coverage will be mailed to:
Signature Public Funding Corp., Attn: Tonia Lee, 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent
via e-mail to tlee(@signatureny.com..

Very truly yours,

COUNTY OF GLADWIN, MICHIGAN, as Lessce

By: . B \fa_.;
Nam#? Christy Vi#i Tiem
Title: County Treasurer



EXHIBIT D

ESSENTIAL USE CERTIFICATE

July 24, 2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 001 dated July 24, 2019 to that certain
Master Equipment Lease-Purchase Agreement dated July 24, 2019 (the “Lease”)

I, Christy Van Tiem, am the duly and validly appointed ‘or elected County Treasurer and designated representative
of the County of Gladwin, Michigan, as lessee (the “Lessee™). Iam qualified to answer the questions set forth
befow regarding the Equipment to be acquired by Lessee in connection with the above-referenced Lease Agreement;

1

IWhat is the specific use of the Equipment?

£nergy eﬁm,wﬂ and  HUAC repains

What increased capabilities will the Equipment pravide?

We Curfently howt No i condohonihs nd 0ur windes ek
Inthe wnwéf-fk!; induss 10t 0 Qiran grd Ho Frnaes.

Why is the Equipment essential to your ability to deliver governmental services d mﬁ Lo 4k _k)

Sea odowe .. o allwo Luphy 5 lugt Ha offies

1

D\o'g %%c?mpmem regﬁz?:se %gﬂrg%}%{ nf’w o
(If so, please explain why you are replacing the axisting eguipment)

. Do . P
V 43 / [’aﬂwf %W/DM snz fi{ﬁ&ﬁﬂwﬂj

Why did you choose this specific Equipment?
b g LED - posted fir Soaded Wid..
For how many years do you expect to utifize the Equipment?

YOIl ?‘5’" S)
a/p p / L;O Ccry truly yours,
COUNTY OF GLADWI?!CHIGAN, as Lessee

= AR

Name:'Efiristy Van TienY
Title: County Treasurer




EXHIBIT E

INCUMBENCY CERTIFICATE

1, Laura Brando-Maveal, do hereby certify that I amn the County Clerk of the County of Gladwin, Michigan,
which is a County duly established and validly existing as a political subdivision of the State under the Constitution
and laws of the State, and that | have custody of the records of such entity.

! hereby certify that, as of the date hercof, the individuals named below are the duly elected or appointed
officers of the District holding the offices set forth opposite their respective names. 1 further certify that:

6] The signatures set opposite their respective names and titles are their true and authentic signatures,
and
(i Such officers have the authority on behalf of such entity to:

a. Enter into that certain Equipment Schedule No. 001 dated July 24, 2019 to that certain Master
Equipment Lease-Purchase Agreement dated July 24, 2019 (collectively, the “Lease
Agreement”), between the County of Gladwin, Michigan, as lessee, and Signature Public
Funding Corp., as lessor, and

b. Enter into that certain Escrow Deposit Agreement dated July 24, 2019 (the “Escrow
Agreement”); and

c. [Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating 1o the Lease Agreement and Escrow Agreement.

NAME TITLE SIGNAFURE
Christy Van Tiem County Treasurer B~ T

{
|

IN WITNESS WHEREOF, I have duly executed this Certificate on behalf of the County of Gladwin, Michizan.

Julv 24, 2019

Reko- Mavea] Coumy Clerk

La.u randm maoaveal



EXHIBITE
INCUMBENCY CERTIFICATE

I, Laura Brando-Maveal, do hereby certify that | am the County Clerk of the County of Gladwin, Michigan,
which is a County duly established and validly existing as a political subdivision of the State under the Constitution
and laws of the State, and that I have custody of the records of such entity.

1 hereby centify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the District holding the offices set forth opposite their respective names. | further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and

(ii) Such officers have the authority on behalf of such entity to:

2. Enter into that certain Equipment Schedule No. 001 dated July 24, 2019 to that certain Master
Equipment Lease-Purchase Agreement dated July 24, 2019 (collectively, the “Lease
Agreement”), between the County of Gladwin, Michigan, as lessee, and Signature Public
Funding Corp., as lessor, and

b. Enter into that certain Escrow Deposit Agreement dated July 24, 2019 (the “Escrow
Agreement™); and

¢. Execute Centificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement and Escrow Agreement.

NAME TITLE o~ T SIGNATURE -

Christy Van Tiem County Treasurer \C N

Dhamron S | Chasr peson @%&MM

IN WITNESS WHEREOF, [ have duly executed this Certificate on behalf of the County of Gladwin, Michigan,

“tavr-Brade-Maveal, County Clerk

Loatre. Arandton - Mav ecd

July 24,2019



DREYER HOVEY & POST, PLLC

DAVID J. DREYER - TARA S. HOVEY
LAW OFFICES [ZAK J. POST

195 W.MAMN - P.O. BOX 649
HARRISON, MICHIGAN 48625
TELEPHONE (989) 539-7134
FAX (989) 539-1404

E-mail: law@clarecountylaw.com

July 24, 2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 001 dated July 24, 2019 to that certain
Master Equipment Lease-Purchase Agreement dated July 24, 2019

Ladies and Gentlemen:

As counsel to the County of Gladwin, Michigan (the “Lessee”), [ have examined the Master
Equipment Lease-Purchase Agreement dated July 24, 2019 and Equipment Schedule No. 001 thereto dated
July 24, 2019 {collectively, the “Lease Agreement”), between the Lessee and Signature Public Funding
Corp., as lessor {“Lessor ), the Escrow Deposit Agreement dated July 24, 2019, together the Disbursement
Request Form and Certificate of Acceptance {collectively, the “Escrow Agreement”), and the proceedings
taken by the Governing Body of the Lessee to authorize on behalf of the Lessee the execution and delivery
of the Lease Agreement and the Escrow Agreement. The Lease Agreement and the Escrow Agreement
together with all other exhibits, certificates, and deliverables provided in connection therewith are herein
collectively referred to as the “Transaction Documents.” Based upon the foregoing examination and upon
an examination of such other documents and matters of law as I have deemed necessary or appropriate, |
am of the opinion that:

1. The Lessee is a County of the State of Michigan, which is a duly established and validly
existing as a political subdivision of the State of Michigan under the Constitution and [aws of the State of
Michigan with full power and authority to enter into the Transaction Documents,

2. The Transaction Documents have each been duly authorized, executed, and delivered by the
Lessee and are in full compliance with all local, state and federal laws. Assuming due authorization,
execution and delivery thereof by Lessor, the Transaction Documents constitute legal, valid, and binding
obligations of the Lessee, enforceable against the Lessee in accordance with their respective terms, subject
to any applicable bankruptcy, insolvency, moratorium or other laws or equitable principles affecting the
enforcement of creditors’ rights generally.  The execution of the Transaction Documents and the
appropriation of monies due under the Lease Apgreement will not result in the violation of any
constitutional, statutory or limitation relating to the manner, form or amount of indebtedness which may be
incurred by the Lessee.

3. The Equipment to be leased pursuant to the Lease Agreement constitutes personal property
and, when subjected to use by the Lessee, will not be a fixture under applicable [aw.

4. The Lessee has complied with all applicable statutes, laws, rules, regulations, notice and public
bidding requirements, including, without limitation, MCL 46.11c, in connection with the Transaction
Documents and the transactions contemplated thereby. The resolution adopted by the Governing Body of



the Lessee authorizing the execution and delivery of the Transaction Documents and certain other matters
was adopted at a meeting that was held in compliance with all applicable laws relating to the holding of
open and public meetings. No approval, consent or withholding of objections is required from any State,
federal or local governmental authority or instrumentality with respect to the entry into or performance by
Lessee of its obligations under the Transaction Documents, except as have already been obtained.

5. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or
enjoin the execution, delivery, or performance by the Lessee of the Transaction Documents or in any way
1o contest the validity of the Transaction Documents, to contest or question the creation or existence of the
Lessee or the governing body of the Lessec or the authority or ability of the Lessee to execute or deliver the
Transaction Documents or to comply with or perform its obligations thereunder. There is no litigation
pending or, to the best of my knowledge, threatened secking to restrain or enjoin the Lessee from annually
appropriating sufficient funds to pay the rental payments or other amounts contempiated by the Lease
Agreement. The entering into and performance of the Transaction Documents do not and will not violate
any judgment, order, law, or regulation applicable to the Lessee or result in any breach of, or constitute a
default under, or result in the creation of any lien, charge, security interest, or other encumbrance upon any
assets of the Lessee or on the Equipment (as such term is defined in the Lease Agreement) pursuant to any
indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to which the Lessee
is a party or by which it or its assels may be bound.

6. The Lessee has covenanted to comply with any continuing requirements that may be necessary
to preserve the exclusion from gross income for purposes of federal income laxation under the Internal
Revenue Code of 1986, as amended (“Code”), of the portion of the Rental Payments designated as
interest. In the event that the Lessee continuously complies with its covenanis under the Transaction
Documents and so long as the amounts payable lo the Lessor are derived trom the Rental Payments made
by the Lessee, the portion of the Rental Payments designated as interest is not includible in gross income
for federal income tax purposes under the current law. Except as set forth in paragraphs 6 and 7 herein, |
express no opinion regarding the federal tax consequences arising with respect to the Lease Agreement.

7. The Lessee has validly designated the Lease as a “qualified tax exempt obligation™ as defined
in and for the purposes of Section 265(b)(3) of the Code.

This opinion may be relied upon by purchasers and assignees of Lessor’s interests in the Leasc
Agreement.

Respectfully submitted,

Tara Hov
Gladwin CG
Corporate Counsel



EXHIBIT G

BANK-QUALIFIED DESIGNATION

The COUNTY OF GLADWIN, MICHIGAN, as lessee, {the “Lessee™) under Equipment Schedute No. 001 dated
as of July 24, 2019 to that certain Master Equipment Lease-Purchase Agreement dated as of July 24, 2019
(collectively, the “Lease™) to which this Designation is attached, hereby designates the Lease as a “qualified tax-
exempt obligation” for the purposes and within the meaning of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended. The Lessee hereby represents that the Lessec reasonably anticipates that the Lessee and other
entities that the Lessee conirols will not issue tax-exempt obligations (including the Lease) the aggregate principal
amount of which exceed $10,000,000 during the calendar year in which the Lease is executed and delivered and
interest commences to accrue thereunder,

This Designation is attached to and made a part of the Lease and inures to the benefit of the Lessor and its
successors and/or assigned.

EXECUTED as of this 24 day of July, 2019.

COUNTY OF GLADWIN, MICHIGAN, as Lessee

Title: County Treasurer



EXHIBIT H

TAX CERTIFICATE
Dated: July 24, 2019

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 001
dated July 24, 2019 to that certain Master Equipment Lease-Purchase Agreement dated July 24, 2019 (collectively,
the "Lease Agreement"), entered into between the County of Gladwin, Michigan (the "Lessee") and Signature Public
Funding Corp. (the “Lessor"}. Capitalized terms used herein have the meanings defined in the Lease Agreement.

Section 1. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the “Equipment™) to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporancously herewith, the “Financing Documents"). As described in the
Financing Documents, Lessor shall apply $1,335,750.00 (the “Principal Amount™) toward the acquisition of the
Equipment and closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the
Financing Documents.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility
of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.

1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the governmental functions of Lessee, which
Equipment is described in the Equipment Schedule. The Principal Amount will be deposited in escrow by Lessor on the
date of issuance of the Financing Documents and held by Signature Bank, as escrow agent (the "Escrow Agent")
pending acquisition of the Equipment under the terms of that certain Escrow Deposit Agreement dated as of July 24,
2019 (the "Escrow Agreement"), by and between Lessor and Escrow Agent,

1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price
of the Equipment under such schedule is less than $100,000, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the
“Code”).

1.5 The Equipment Schedule No. is a “qualified tax-exempt obligation” for the purposes and within the meaning of
Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. As such, the Lessee hereby represents that the
Lessee reasonably anticipates that the Lessee and other entities that the Lessee controls will not issue tax-exempt
obligations (including the Equipment Schedule) the aggregate principal amount of which exceed $10,000,000 during
the calendar year in which Equipment Schedule is executed and delivered and interest commences to accrue
thereunder.

Scction 2. Non-Arbitrage Certifications.

2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.

2.2, There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (iii) paid out of substantially the same
source of funds as, or deemed to have substantially the same claim to be paid out of substantially the same source of
funds as, the Financing Documents.

2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.

24, No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents,




2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the
Financing Documents were entered into. Such funds are expected to be necded and fully expended for payment of the
cosls of acquiring, equipping and installing the Equipment.

2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
which is earlier than the final Payment Date under the Financing Documents.

Section 3. Disbursement of Funds; Reimbursement fo Lessce.

3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion
of the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so
long as the conditions set forth in Section 3.2 below are satisfied.

3.2. Lessce shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless
each of the following conditions have been satisfied:

(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the “Declaration of Official Intent™), wherein Lessee expressed its intent to be reimbursed from the proceeds
of a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier
than sixty (60) days before Lessee adopted the Declaration of Official Intent;

(b) The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
months after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment
relates were placed in service;

(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income tax principles; and
(d} Lessee will use any reimbursement payment for general operating expenses and not in a manner which could

be construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements,

Section 4. Use and Investment of Funds; Temporary Period.
4.1, Lessee has incurred or will incur, within six (6} months from the date of issuance of the Financing Documents,

binding obligations to pay an amount equal to at least five percent (5%} of the Principal Amount toward the costs of the
Equipment. An obligation is not binding if it is subject to contingencics within Lessee’s control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the
Principal Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing
Documents and that have a substantially guaranteed yield of four (4) years or more.

4.3. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with, Section
148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by July 24, 2019, but
not later than December 24, 2020,

{b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(f) of the Code unless (i) the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or (ii} the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal
Amount and interest earnings thereon will be applied to the cost of the Equipment within six menths from the date of
issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon
will be applied to the cost of the Equipment within 12 months from the date of issuance of the Financing Documents;
and one hundred percent (100%) of the Principal Amount and interest earnings thereon will be applied to the cost of the
Equipment prior to eighteen (18) months from the date of issuance of the Financing Documents.

(c) Lessee hereby covenants that (i} Lessee is a governmental unit with general tax powers; (ii) the Lease is not a
“private activity bond” under Section 141 of the Code; (iif) at least ninety-five percent (95%) of the Principal Amount is
used for the governmental activities of Lessee; and (iv} the aggregate principal amount of all tax-exempt obligations
(including the Lease) issued by Lessee and its subordinate entities, if any, during the current calendar year is not
reasonably expected to exceed $5,000,000. Accordingly, the rebate requirements of Section 148(f) of the Code are
treated as being met, in lieu of the spending exceptions set forth in paragraph (b) above.




Section 5. Escrow Account,

The Financing Documents provide that the monies deposited in escrow shall be invested until payments to the Vendor(s)
or manufacturer(s) of the Equipment are due. Lessee will ensure that such investment will not result in Lessee's
obligations under the Financing Documents being treated as an “arbitrage bond" within the meaning of Section 148(a) of
the Internal Revenue Code of 1986, as amended (the "Code"), respectively. Any monies which are eamed from the
investment of these funds shall be iabeled as interest earned. All such menies will be disbursed on or promptly after the
date that Lessee accepts the Equipment. Lessee acknowledges that the provisions of Sections 2 and 4 herein are
particularly applicable when the Principal Amount is funded into an Escrow Fund subject to the Escrow Agreement.

Scction 6, No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest eamed thereon is, directly or
indirectly, secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in
payments in respect of such property or derived from any payment in respect of property or borrowed money used or to
be used for a Private Business Use.

6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) of the Principal Amount plus interest earned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
(the “Excess Private Use Portion”) will be used for a Private Business Use related to the governmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph 6.3, “Private Business Use™ means use of bond proceeds or bond financed-property directly or
indirectly in a trade or business carried on by a natural person or in any activity carried on by a person other than a
natural person, excluding, however, use by a state or local governmental unit and excluding use as a member of the
general public.

6.4. No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
any loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantec.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof,

7.2. No portion of the Principal Amount or interest earned thereon shall be (i} used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in par, by the United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirecily, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents to be "federally guaranteed” within the meaning of Section
149(b) of the Code.

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documenis in form
and substance satisfactory to comply with the registration requirements of Section 149(a} of the Code unless Lessor or its
assignee agrees 1o act as Lessee's agent for such purpose.

82. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest earnings thereon for a period of five (5) years after payment in full under the Financing Documents.

8.3. To the best of the undersigned’s knowledge, information and belief, the above expectations are reasonable and there
are no other facts, estimates or circumstances that would materially change the expectations expressed herein.

8.4. The Lessee confirms and acknowledges that its true and correct tax identification number is: 38-6004850 and full,
true and correct legal name is “County of Gladwin, Michigan.”

8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor’s gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.




IN WITNESS WHEREOF. this Tax & Arbitrage Certificate has been executed on behalf of Lessee as of July 24,
2019.

COUNTY OF GLADWIN, MICHIGAN

By:
Name: Thristy Van
Title: County Treasurer



EXHIBIT I:

ESCROW DEPOSIT AGREEMENT



FORM OF RESOLUTION

RESOLUTION No. mﬂ—_‘ﬂﬂn‘ FHE GOVERNING BODY 0F TIE COUNTY OF GLADWIN,
MICINGAN, AUTHORIZING, PURSUANT TO THE mCL L"P _” { {COLLECTIVELY,
“AUTHORIZING LAW"), THE INCURRING QF LEASE QBLIGATIONS IN ANY AMOUNT NOT TO
Exceen $1,335,750.00 To B EVIDENCED BY THE EXECUTION AND DELIVERY OF A MASTER
EQUIPMENT LEASE-PURCHASE AGREEMENT, AN ESCROW AGREEMENT AND AN EQUIPMENT
SCHEDULE WITH RESPECT TO THE ACQUISITION, PURCHASE, FINANCING, AND LEASING OF
CERTAIN EQUIPMENT FOR THE PUBLIC BENEFIT; AUTHORIZING THE EXECUTION AND DELIVERY
OF DOCUMENTS REQUIRED IN CONNECTION THEREWITH, AND AUTHORIZING THE TAKING OF
ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS
CONTEMPLATED BY THIS RESOLUTION.

WHEREAS, the County of Gladwin, Michigan (the “Lessee ™). a body politic and corporate duly organized and existing
as a political subdivision of the State of Michigan, is authorized by the laws of the State of Michigan to purchase, acquire, and
leasc personal property for the benefit of the Lessee and those it provides services to and to enter into contracts with respect
thereto,

WHEREAS, the Lessee desires to purchase, acquire and lease certain equipment constituting personal property necessary
for the Lessce to perform essential governmental functions; including without limitation various HVAC and other cnergy
conservation measurcs| purchased from and installed by Branro Enterprises and all other equipment Lessec or its Designated
Officers may deem necessary and/or desirable (the “Equipment”) in an amount not more than $1,335,750.00, and the Lessee
hereby [inds and determines that the realistic estimated useful life of the Equipment is at least tAeen (15)years.

WHEREAS, in order to acquire such Equipment, the Lessee propases to enter into a Master Equipment Lease Purchase
Agreement dated as of July 24, 2019 (together with the Equipment Schedule dated as of July 24, 2019 and all related exhibits.
schedules, and certificates attached thereto. the "Lease Agreement ") with Signature Public Funding Corp. (the “Lessor "} and one
Escrow Agreement (together the Disbursement Request Form and Acceptance Certificate, the “Escrow sgreement”, and together
with the Lease Agreement, the “Transaction Documents™) with the Lessor and Signature Bank, as escrow agent, the forms of
which have been presented to the Governing Body of the Lessee at this meeting:

WHEREAS, the Governing Body of the Lessee deems it for the benefit of the Lessee and for the efficient and effective
administration thercof to cnier into the Transaction Documents Tor the purchase, acquisition, and leasing of the Iquipment to be
therein described on the terms and conditions therein provided,

Now, THEREFORE, BE 1T RESOLVED AND ENACTED by the Governing Body of the County of Gladwin, Michigan as
follows:

Section | Approval of Documents. The Governing Body of the Lessee hereby approves the form, terms and
provisions of the Transaction Documents in substantially the forms presented to this meeting and authorizes and dirceis Christy
Vant Tiem, County Treasurer Laura Brando-Maveal, County Clerk of the County of Gladwin, Michigan, and such other persons as
he/she/they may delegate (Whe * Designated Officers™), and each of them individually, for and in the name of and on behalf of the
Lessee, to exccute, allesied, seal, and deliver the Transaction Documents, and any related Certificate, Exhibits, or other
documents attached thercto substantially in such forms as presented herewith, together with such changes, modification,
ncgotiations, insertions, revisions, corrections, or amendments as shall be approved by the officer exccuting them. The execution
of the foregoing by a Designated Officer shall constituie conclusive evidence of such officer's and the Governing Body’s
approval of any such changes, inscrtions, revisions, correclions, negotiations, or amendments to the respective forms of
agreements presented to this meeting.

Section 2. Other Actions Authorized. The officers and employees of the Lessee shall take all action necessary or
reasonably required by the parties to the Transaction Documents to carry out, give effect to, and consummate the transactions
contemplated thereby (including the exccution and delivery of Certificates of Acceptance and Disbursement/Payment Requests,
Notice and Acknowledgements of Assignments, and any tax certificate and agreement, each with respect to and as contemplated
in the Agreement and'or Escrow Agreement) and to take all action necessary in conformity therewith, including, without
limitation, the exccution and delivery of any closing and other documents required to be delivered in connection with the
Transaction Documents. The Designated Officers and all other officers and employees of the Lessce are hereby directed and
authorized 10 take and shall take all action necessary or reasonably required in order to select, purchase, and take delivery of the
Equipment. All actions herctofore taken by officers, employecs, and agents of the Lessee that are in conformity with the purposes
and intent of this resolution are hereby approved, confirmed. and ratified.



Section 3. No General Liability. Nothing contained in this Resolution No, |¢9- ! ], the Transaction Documents, nor
any other instrument shall be construed with respect to the Lessee as incurring a pecuniary liability or charge upon the general
credit of the Lessee or against its taxing power, nor shall the breach of any agrcement contained in this Resolution No.
the Transaction Documents, or any other instrument or document executed in connection therewith impose any pecuniary
liability upon the Lessee or any charge upon its general credit or against its taxing power, payable from the general and current
revenues of the Lessee as provided therein,

Section 4. Appointment of Authorized Lessee Representatives. The Designated Officers are each hereby designated to
act as authorized representatives of the Lessee for purposes of the Transaction Documents until such time as the Governing Body
of the Lessee shall designate any other or different authorized representative for purposes of the Transaction Documents.

Section 5. Severability. If any scction, paragraph, clause, or provision of this Resolution shall for any reason be held to
be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, clause, or provision shall not affect any

of the remaining provisions of this Resolution No. .
Q014 -0

Section 6. Repealer. All bylaws, orders, and resolutions or parts thereof, inconsistent herewith, are hereby repealed to
the extent only of such inconsistency. This repealer shall not be construed as reviving any bylaw, order, resolution, or ordinance
or part thereof.

Section 7. Qualified Tax Exempt Obligations. The Lessee, and its Governing Body, designate its obligations under the
Lease Agreements as “qualified tax exempt obligations” as defined in and for the purposes of Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended./Reserved.

Section 9. Effective Date. This Resolution § | shall be effective immediately upon its approval and adoption.

The foregoing Resolution was duly passed and adopted at a meeting of the County Council (the “Governing Body™} of County of
Gladwin, Michigan held on July 23, 2019, by the following vole:

AYES: 5
NOEs: (%

ABSENT:

ABSTAIN: (2

Presiding Officer

Ite - Chair man

; County Clerk

La.ura, -Maveal

o'}



o 8038=6G | Information Return for Tax-Exempt Governmental Bonds

P Under Internal Revenue Code section 149({e)
P See separate instructions.
Cautton: If the issue price is under $100,000, use Form 8038-GC.

(Rev. Septernber 2018) OMB No. 1545-0720

Department of the Treasury i | ; ; N
Internal Revenua Service P Go to www.irs.gov/F8038G for instructions and the latest information,
IZEN  Reporting Authority If Amended Return, check here > []
1 Issuer's name 2 |ssuer's employer identification number (EIN)
County of Gladwin, Michigan 38-6004850
3a Name of person (other than issuer) with whom the IRS may communicate about this retum (ses instructions) 3b Telephone number of other persor: shown on 3a
Laura Brandon-Maveal 989-426-7351 x6
4 Number and street (or P.O. box if mail is not defivered to strest address) Room/suite 5 Report number {For IRS Use Only)
401 West Cedar Avenite ] 3 l I
6 City, town, or post office, state, and ZIP code 7 ODate of issue
Gladwin, MI 48624 12412019
8 Name of issue 9 CUSIP number
Master Equipment L ease Purchase Agreement dated July 24, 2019
10a Name and title of officer or ather employes of the issuer whom the IRS may call for more information {see 10b Telephone number of officer or other
instructions) employee shown on 10a

I} Tvpe of issue (enter the issue price). See the instructions and attach schedule.

11 Education. ., . 50 o o o oG8 5o o000 oo & a5 bE 9000 ao . 11
12  Health and hospltal T T e 12
13  Transportation . . . . . . . . . L L . L. oL, 13
14 Publicsafety . . . . & 0 o a0 4o 98 o5 0o a8 o6 o6 400 o« 14
15  Environment {including sewage bonds) 50 o o a0 oo oo aae o5 o0 6o o0 s 15
16 Housing . . . . . . L L L Lo e, 16
17 Utilities . . . . . L L L L L s s s 17 1,335,750
18  Other. Describe 18
19a If bonds are TANs or RANs, check onlybox19a . . . . . . . . . . . . . . » [

b If bonds are BANSs, check only box 19b . > [
20  |f bonds are in the form of a lease or instaliment sale check box . ..+
Pa Description of Bonds. Complete for the entire issue for whlch thtS form is being filed.

{a} Final maturity date {b) Issue price {) lf;‘;fg";‘;fm:"“ a‘f:f’a‘;“:ﬁ::zﬂty e} Yield
21 7/24/2029 $ 1,335,750/ § 0.00] _ 5.518 years 3.25 %
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount)
22  Proceeds used for accrued interest . . . . 59 o 50 o005 B o - 22
23  |ssue price of entire issue (enter amount from line 21 coiumn (b)) S 23 1,335,750
24  Proceeds used for bond issuance costs (including underwriters' discount) 24 STy
25  Proceeds used for credit enhancement . . . . 25
26  Proceeds allocated to reasonably required reserve or replacement fund . 26
27  Proceeds used to refund prior tax-exempt bonds. Complete Part V. . . 27
28 Proceeds used to refund prior taxable bonds. Complete Partv . . . . 28 T
29 Total {(add lines 24 through 28) . . . . 5 0 0 o &b 29
Nonrefunding proceeds of the issue (subtract Ime 29 from Ime 23 and enter amount hereg) . . . 30 1,335,750

Description of Refunded Bonds. Complete this part only for refunding bonds.

31 Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . > years
32  Enter the remaining weighted average maturity of the taxable bonds to be refunded | years
33  Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . >

34 _ Enter the date(s) the refunded bonds were issued P (MM/DD/YYYY)
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 637735 Form 8038-G Rev. 9-2018)




Form 8038-G (Rev. 9-2018) Page 2

@l  Miscellaneous
35  Enter the amount of the state volume cap allocated to the issue under section 141 bys . . . . 35

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC). Seeinstructions . . . . . . . . . . . .

b Enter the final maturity date of the GIC P> (MM/DD/YYYY)
¢ Enter the name of the GIC pravider

37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmentalunits . . . . . ., . .

36a

37

38a  If this issue is a loan made from the proceeds of another tax-exempt issue, check box® [ and enter the following information:

b Enter the date of the master pool bond » (MM/DD/YYYY)

¢ Enter the EIN of the issuer of the master pool bond b

d Enter the name of the issuer of the master pool bond »
39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(III) (small issuer exception), check box > [J
40  If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box » O
41a  If the issuer has identified a hedge, check here ™ [ and enter the following information:

b Name of hedge provider »

¢ Type of hedge »

d Term of hedge »
42  If the issuer has superintegrated the hedge,checkbox . . . . . . . . . . . . . . . . . . . . . » |
43 If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated

according to the requirements under the Code and Regulations (see instructions), checkbox . . . . . . . . » [

44  If the issuer has established written procedures to monitor the requirements of section 148, checkbox . . . . . » J

45a [f some portion of the proceeds was used to reimburse expenditures, check here [ and enter the amaunt
of reimbursement . . . . . .

b__Enter the date the official intent was adopted » (MM/DD/YYYY)

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and 1o the best of my knowledge

Signature and belief, they are true, correct, and complete, | further declare that | consent to the IRS's disclosure of the issuer's return information, as necessary to
process this return, to the perspn that § have authorized ab

and ‘ 7 [ . /((

Consent . —Mm‘_m_ﬂm

Type or print name and title

Paid Print/Type preparer's name Preparer's signature Date Check [ if [ PTIN

Preparer self-employed

Use Only Firm's name > Firm's EIN »
Firm's address Phone no.

Form B03B-G (Rev. 9-2018)



CLOSING MEMORANDUM

$1,335,750.00 LEASE OF ENERGY MANAGEMENT EQUIPMENT
PURSUANT TO SCHEDULE NO. 001 DATED JULY 24, 2019 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATEDR JULY 24, 2019
BETWEEN COUNTY OF GLADWIN, MICHIGAN, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Pre-Closing: All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Attn: Ms. Tonia Lee, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery no
later than 9:00 am on the morning of July 24, 2019 and held in trust until such time as the wires and original
documents are released by the Parties.

Closing: By wire transfer and pending receipt of original, executed Lease Docuinents, on the morning of July 24,
2019, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to the
Wire Instructions as follows:

Bank Name: Signature Bank

ABA No: 026013576

Account No: 1532 3N q XN,
Account Name:

F/B/O:

Attn:

Amount of Wire: £1,335.750.00

Reference:

TOTAL DISBURSEMENT: $1,335,750.00

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of the Partics.

COUNTY OF GLADWIN, MICHIGAN

ﬂ . / Z
By: 2 N

Name: Christy Van e
Title: County Treasurer




Tab 2
2018 Tax Note, Series 2019
Gladwin County
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HUNTINGTON NATIONAL BANK
40 PEARL NW, STE 600
GRAND RAPIDS, MI 49503

IIhll|II|II”IIIIIIIIIIIIIIIII'

COUNTY OF GLADWIN

ATTN: COUNTY TREASURER
401 W. CEDAR AVENUE
GLADWIN, M| 48624

ACCOUNT SUMMARY

THIS PERIOD
BEGINNING MARKET VALUE 0.00
OTHER CASH RECEIPTS 102,283 .97
DISBURSEMENTS AND FEES 102,283 .97-

ENDING MARKET VALUE ¢.00

The Huntington Private Client Group
DECEMBER 01, 2019 TO DECEMBER 31, 2019

ACCOUNT NAME: GLADWN 19NT
ACCOUNT NUMBER: 3584229005

ACCOUNT NAME: COUNTY OF GLADWIN - 2019 GENERAL
OBLIGATION LIMITED TAX NOTE -
PAYING AGENT - UAD 05/30/201%

RELATIONSHIP PATRICK J ODONNELL
MANAGER: 616-771-6210
PATRICK.J ODONNELL@HUNTINGTON COM

INVESTMENT CORP TR DOC GOV INV
OFFICER

YEAR
TO DATE REALIZED CAPITAL GAINS / LOSSES

0.00 YEAR

THIS PERIOD TO DATE

1,417,040.67
1.417,040.67-  157AL GAINS / LOSSES 0.00 0.00

0.00



IR R LT E

The Huntington Private Client Group race2
DECEMBER 01, 2019 TO DECEMBER 31 ,_2-019

ACCOUNT NAME: GLADWN 19NT
ACCOUNT NUMBER: 3584229005

PORTFOLIO DETAIL

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS

GRAND TOTAL ASSETS 0.00 6.00 0.00

TRANSACTION DETAIL

DATE QUANTITY DESCRIPTION '{_?éélSACTION CASH COST BASIS
12/01/19 BEGINNING BALANCE 0.00 0.00
121319 CASH DEPOSIT FROM GLADWINGG19 CASHRCVD 102,283 .97

Debt Serv Due: 12/15/2019

GLADWINCO19
12/16/19 TRANSFERRED TO ACCOUNT CASH PD OUT 102,283 .97-

1599001401 Bond Master Account
Debt Serv Due: 1211512019
GLADWINCO19

12/31/14 ENDING BALANCE .00 0.00



COUNTY OF GLADWIN
$2,300,000

General Obligation Limited Tax Notes,
Series 2019

Dated and Closed: May 30, 2019

PROCEEDINGS AND CLOSING TRANSCRIPT

Index

1. Resolution to Establish a Delinquent Tax Revolving Fund

2. Resolution to Borrow Against Anticipated Delinquent 2018 Real Property Taxes
3. Bid

4. Order Awarding Notes

5. Certificate of County Clerk

6. Certificate of County Treasurer
7. Note Counsel Opinion Letter
8. Nonlitigation Certificate

9. Receipt of County Treasurer

10. Certificate of Original Purchaser
11, Specimen Note

12.  Treasury Filing Under Agency Reporting Act

BLOOMFIELD 9617-36 2311574v1



UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF GLADWIN
GENERAL OBLIGATION LIMITED TAX NOTE, SERIES 2019

INTEREST RATE MATURITY DATE DATE OF ORIGINAL ISSUE
Variable November 15, 2020 May 3042019
s “'\-_,-

Registered Owner: Chemical Bank A T_{&"\m

Midland, Michigan . e

£ V4 ) »\Hm
Principal Amount: *ExkxDD 300,000% % ***x y. f b N v s
” '1{‘5\#\ _# , ’}*‘

The County of Gladwin, State of Michigan, ac
value received, hereby promises to pay to the Registered
assigns, the Principal Amount set forth above{®
redeemed prior thereto as hereinafter provid S

the corporate trust office of The Huntingjoy Nati ank, ‘Grand Rapids, Michigan, the note
registrar and paying agent, and to pay itp the'Registered,Owner of this note, as shown on the
;f,qé;bus ess on the first day of the calendar

i

books kept for registration thereof at of the cl_
ﬂ&ii due, by checkipr.draft drawn upon and mailed by the note
!

month in which an interest paymen )

registrar and paying agent by first\class mail pgstagé prepaid to the Registered Owner at the
registered address, interest ginsuch Principal unt until the County's obligation with respect
to the payment of such Principal Amigint is digtharged at the rate per annum described below.
Interest is payable opfthe fifte day of each month or first Business Day (as hereinafter
defined) thereafter if said* nth day\is not a Business Day (each an "Interest Payment Date")
commencing m}ﬁint,_:?? 20 ‘:.:;{Ll:dng' 1 and interest are payable in lawful money of the United

States of Amefica. “'f', \ 4

_isidebted to, and for
above, or registered

erest on t "'g note will be payable at rate of 3.44% per annum from the Date of Original
Issue through June 1 ,JQO.IIS. Thereafter, interest on this note will be payable at a Variable Rate
(as desgribed below) reset monthly until payment in full of this note. The Variable Rate shall be
determined on the fifst Business Day of each Interest Period (as hereinafter defined) and shall be
the rate that.js eqa._;ﬂT to the sum of (i) ninety-nine hundredths of one percent (.99%), plus (ii) the
per annum raté pf interest at which deposits in U. S. Dollars for a one month period are offered to
prime banks in the London interbank market (the "LIBOR" rate), as published in the Wall Street
Journal on the 16™ day of each calendar month (or the immediately succeeding Business Day if
such 16" day is not a Business Day).

As used herein, "Business Day" means any Monday, Tuesday, Wednesday, Thursday or
Friday on which Chemical Bank is open for business.



As used herein, "Interest Period" means the period from and including the 16" day of
each month to and including the 15" day of the following month; provided, however, that
whenever any installment of principal of, or interest on, this Note becomes due and payable on a
day which is not a Business Day, the maturity thereof shall be extended to the next succeeding
Business Day.

Interest hereon shall be calculated on the basis of 30-day months and a 360-day year.

This note is issued by said County under and pursuant to and in full conformity with the
Constitution and Statutes of Michigan (especially Act No, 206, Public Acts of , as amended)
and a note authorizing resolution adopted by the County Board of Commfsioners (the
“Resolution"). The proceeds of this note will be used to make paymentsdo the County; the State
of Michigan and taxing units within the County for 2018 real properfy taxgs against'which the
County has borrowed and that were returned to the County péa”Surer delinquent as of
March 1, 2019. $ ' A

L l‘\\ b

D, .,;' '*x
For the payment of the principal of and interest on tiffs noté, théte are hd b‘; pledged: (1)
the collections of the 2018 real property taxes due and. "qyable\lhhhi%zty, the State of
Michigan and taxing units within the County against whi ‘1[1)3 Couﬁhﬁ- s borrowed and that
were outstanding and uncollected on May 1, 2019, and all i erbsi‘jg;eredﬁ; (2) all of the County
property tax administration fees on such delingtientiaxes, after thd eXpenses of issuance of the
notes have been paid; (3) any amounts that aré rect&l@'ﬁ?'{’ﬁ& ‘our(t§ from the County, the State
of Michigan and taxing units within the Cﬁumjp_]gecau%:gf the uncollectibility of such delinquent
taxes; and (4) all interest earnings on theforegoing,
@ ¢ r’}b&fg\ : I%:;\h‘_ 7

In addition, this note is a géneral obligation i‘i})a‘é’ County, secured by a pledge of its full
faith and credit. The County, howger, does not have the power to impose taxes for the payment
of the notes in excess of Cgfsﬁtuti L or statutogy limitations.
rovided in the Resolution, only upon the books of the
ose by the note registrar and paying agent, upon the
surrender of thid 'ﬁotb:;_}gpgeﬁ%_wu written instrument of transfer satisfactory to the note
registrar andpaying aggnt duly“gxécuted by the Registered Owner or his or her attorney duly
authorized, in writing/ Upon the’exchange or transfer of this note a new note or notes of any
authon}iﬁ'g%enomiﬁﬁqn, in the same aggregate principal amount and of the same interest rate
and maturity, shall bé?‘.;'%ythenticated and delivered to the transferee in exchange therefor as
providegd ifi'the Regglutidn, and upon payment of the charges, if any, therein provided, Notes so
authenticated and delivered shall be in the denomination of $1,000 or any integral multiple
thereof not exceeding the aggregate principal amount of the Notes outstanding.

¥ \
This note is jrandferablgas
County of Gladwin_kept*for/that p

The note registrar and paying agent shall not be required to transfer or exchange notes or
portions of notes which have been selected for redemption.

This note is subject to redemption in whole or in part on any Interest Payment Date prior
to its scheduled maturity date. The redemption price shall be the par value of this note or portion
of this note called to be redeemed plus interest to the date fixed for redemption. Not less than
two Business Days' notice of redemption shall be given to the Registered Owner by telephone,
mail or telecopy to the Registered Owner at the registered address. This note or portion of this

2-



note so called for redemption shall not bear interest on and after the date fixed for redemption,
provided funds are on hand with the note registrar and paying agent to redeem the same.

It is hereby certified, recited and declared that all acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of the notes of this series,
existed, have happened and have been performed in due time, form and manner as required by
law, and that the total indebtedness of said County, including the series of notes of which this
note is one, does not exceed any Constitutional or statutory limitation.

IN WITNESS WHEREOQF, County of Gladwin, Michigan, by its Co Treasurer, has
caused this note to be executed in its name by manual or facsimile signature Of,the County
Treasurer and its corporate seal (or a facsimile thereof) to be impresse;_iﬁmgn hereon.
This note shall not be valid unless the Certificate of Authentication h ot manuallyekecuted
by an authorized agent of the note registrar and paying agent. h




CERTIFICATE OF AUTHENTICATION

This note is one of the notes described in the within mentioned Resolution.

THE HUNTINGTON NATIONAL BANK

By:gl U—M

uthorized Signer

AUTHENTICATION DATE: May 30, 2019



ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(please print or type name, address and taxpayer identification number of transferee) the within
note and all rights thereunder and does hereby irrevocably constitute and appoint
: E 2 oA "
attorney to transfer the within note on the books kept for registration thereof, 4vith full power of
substitution in the premises.

Dated: .

Signature Guaranteed:

Arantor institution participating in a
tee program.

Troy 9617-36 2372332v1
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530 Tax Revolving (2019 Delq Taxes)
Chemical Bank Note

Date

Description

JE #

Principal

Interest

Total Payment

Borrowed

Total

$30-000-307-000

530-000-995-000

528-000-198-000

Owed

05/30/19

mmm_::_:m Balance

2,400,000.00

2,400,000.00

07/15/20

July Tax Note Payment

9*8825

(200,000.00)

(5,640.00)

(405,640.00)

2,000,000.00

08/15/20

August Tax Note Payment

9*8951

(400,000.00)

(3,916.67)

{403,8916.67)

1,600,000.00

09/15/20

September Tax Note Payment

9*9020

(300,000.00)

(3.133.33)

(303,133.33)

1,300,000.00

10/15/20

Qctober Payment

99054

(175,000.00)

(2,545.83)

(177,545.83)

1,125,000.00

11/15/20

November Payment

9*9201

(110,000.00)

(2,203.13)

(112,203.13)

1,015,000.00

12/16/20

December Payment

9*9236

(75,000.00)

(1,987.71)

(76,987.71)

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

©40,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

940,000.00

Debt owed for Delg Taxes

940,000.00

0.00

940,000.00

Total Paid to Date

(1,460,000.00)

(19,426.67)

{1,479,426.67)

0.00

TRUE




HUNTINGTON NATIONAL BANK Huntington Private Bank

40 PEARL NW, STE 600
GRAND RAPIDS, MI 49503

llllllIII]II”IIIIIIII'II'IIIIII

COUNTY OF GLADWIN _
ATTN: COUNTY TREASURER OBLIGATION LIMITED TAX NOTE
401 W. CEDAR AVENUE PAYING AGENT AND INTEREST

J CALCULATION AGENT UAD 06/09/2020

GLADWIN, Ml 48624

ACCOUNT SUMMARY

BEGINNING MARKET VALUE

OTHER CASH RECEIPTS
DISBURSEMENTS AND FEES

ENDING MARKET VALUE

DECEMBER 01, 2020 TO DECEMBER 31, 2020

ACCOUNT NAME: GLADWN 20NT
ACCOUNT NUMBER: 3584254806

ACCOUNT NAME: COUNTY OF GLADWIN 2020 GENERAL

RELATIONSHIP PATRICK J ODONNELL
MANAGER: 616-771-6210
PATRICK.J.ODONNELL@HUNTINGTON.COM

INVESTMENT CORP TR DOC GOV INV

OFFICER:
YEAR
THIS PERIOD TO DATE REALIZED CAPITAL GAINS / LOSSES
a.00 0.00 YEAR
THIS PERIOD TO DATE
76,987.71  1,481,926.67
76,987.71-  1,481,926.67- 1qy1a; GAINS /LOSSES 0.00 .00

0.00 0.00

01030000002845



LA ARRA

12715120

12/15/20

CASH DEPOSIT FROM GLADWINCO20
Debt Serv Due: 12/16/2020
GLADWINGCO20

TRANSFERRED TO ACCOUNT
1599001401 Bond Master Account
Debt Serv Due: 12/15/2020
GLADWINCO20

PAGE 2

ACCOUNT NAME:

GLADWN 20NT

ACCOUNT NUMBER: 3584254806

CASH RCVD

CASH PD OUT

76,987.71

76,987 .71-

8T166-9722



ORDER AWARDING NOTES

THE UNDERSIGNED GLADWIN COUNTY TREASURER HEREBY ORDERS that:

1. The terms and conditions of the issuance and sale of the $2,400,000 General
Obligation Limited Tax Notes, Series 2020, dated June 9, 2020, to be issued by the County of
Gladwin (the "Notes") are as shown on Exhibit A, in conformance with the resolution
authorizing issuance of the Notes adopted by the Gladwin County Board of Commissioners on
January 14, 2020 (the “Resolution”).

2. The fixing of this date as the date of sale of the Notes to Chemical Bank, A
Division of TCF National Bank, is hereby ratified and confirmed.

3. The proposal of Chemical Bank, A Division of TCF National Bank, to purchase
the Notes at par plus accrued interest to the date of delivery, and bearing interest for the first
Interest Period (as defined in the Notes) at the interest rate set forth on Exhibit A and thereafter
at a rate equal to the "Bank Prime Rate" as published by Bloomberg Professional Services less
nine tenths of one percent (.90), with a minimum all-in rate of two and ten one hundredths (2.10)
percent, is hereby accepted.

4, Pursuant to Section 13 of the Resolution, the Notes shall be authenticated by the
paying agent as permitted by Act No. 206, Public Acts of Michigan, 1893, as amended.

5. The Notes shall be issued in accordance with the terms ordered herein and as
authorized by the described resolution of the Gladwin County Board of Commissioners, bearing
interest as set forth above.

p T,
CHRISTY VAN TIEM, Treasurer
County of Gladwin

Dated: June9, 2020



EXHIBIT A

Terms and Conditions of

$2,400,000
County of Gladwin
General Obligation Limited Tax Notes, Series 2020

Aggregate Principal Amount:
Date of Notes:

Interest Payment Dates:

Maturity Date and Amount:

Redemption:

Note Registrar and Paying Agent:

Note Reserve Fund:

Denominations:

Initial Interest Rate:

4835-5482-8217 v1 [9617-37]

$2,400,000

June 9, 2020

The fifteenth day of each month, or first business
day thereafter if said fifteenth day is a Saturday,
Sunday or holiday, commencing July 15, 2020
November 15, 2021 $2,400,000

Notes are subject to redemption in whole or in part
plus accrued interest on each Interest Payment Date.

The Huntington National Bank
Grand Rapids, Michigan

The Notes shall not be secured by any Note Reserve
Fund.

$1,000 or more in increments of $1,000 not
exceeding the aggregate principal amount of the
Notes

2.35% per annum



CERTIFICATE OF COUNTY CLERK

LAURA BRANDON-MAVEAL, the undersigned County Clerk of the County of
Gladwin, hereby certifies as follows:

1. She is the duly qualified and acting Clerk of the County of Gladwin, Michigan.
2. The following signature of Christy Van Tiem is guaranteed as that of the County

Treasurer of the County of Gladwin.

Treasurer
County of Gladwin, Michigan

3. Said County has created a delinquent tax revolving fund pursuant to Section 87b
of Act 206, Public Acts of Michigan, 1893 (Section 211.87b of the Compiled Laws of 1948), by
resolution of the Gladwin County Board of Commissioners, adopted on October 11, 1977, a copy
of which resolution is included in the foregoing transcript.

4. The foregoing is a complete and correct transcript of all the proceedings and
records on file in the County Clerk's office relating to the issuance and sale by said County of its
General Obligation Limited Tax Notes, Series 2020, dated June 2, 2020, the same having been
compared by the County Clerk with the originals on file in the County Clerk's office. Said
proceedings have not been rescinded, amended or modified in any manner whatsoever, and the
time for the reconsideration of such proceedings and filing notice thereof has expired.

5. At the times of the taking of the various proceedings contained in the foregoing
transcript, the persons named therein as being members of the Board of Commissioners of said
County were the duly qualified and acting members of said Board.

LAURA BRANDON-MAVEAL, Clerk -
County of Gladwin

Dated: June 9, 2020

4844-7920-9657 v1 [9617-37]



CERTIFICATE OF COUNTY TREASURER

CHRISTY VAN TIEM, the undersigned County Treasurer of the County of Gladwin
hereby certifies as follows:

1. She is the duly qualified and acting Treasurer of the County of Gladwin.

2. The 2019 valuation of the County for tax purposes as equalized by the State of
Michigan is $ 1,178,490,371.

3. The 2019 taxable valuation of all the taxable property in the County is
$991,547,592.

4, The aggregate amount of the 2019 real property taxes that were delinquent and
uncollected on March 1, 2020, is $3,042,471.82.

5. The aggregate amount of the 2019 real property taxes that were delinquent and
uncollected on May 1, 2020, is $2,700,074.19.

6. All 2019 delinquent real property taxes against which the County has borrowed
and that have been collected since May 1, 2020, together with interest and collection fees
thereon, have been deposited in the Gladwin County 100% Tax Payment Fund and are still on
deposit therein.

7. The total outstanding indebtedness of Gladwin County, including the Gladwin
County General Obligation Limited Tax Notes, Series 2020, issued today, does not exceed
$4,030,000.

8. Prior to the delivery today of $2,400,000 of the Notes, no notes have been issued
by Gladwin County pledging or issued in anticipation of collection of the 2019 real property
taxes, which were delinquent and uncollected in said County on May 1, 2020.

G S

RISTY VAN'TIEM, Treasurer
County of Gladwin

Dated: June 9, 2020

4817-7113-1065 v1 [9617-37]



NONLITIGATION CERTIFICATE

I hereby certify that no litigation of any nature is now pending, or to my knowledge,
threatened, seeking to restrain or enjoin the issuance and delivery by the County of Gladwin,
State of Michigan, of its $2,400,000 General Obligation Limited Tax Notes, Series 2020, or the
imposition and collection of taxes, assessments or charges, as the case may be, to pay the
principal of and interest on said notes, or in any manner questioning the proceedings and
authority under which said notes are issued, or the validity of said notes; that neither the
corporate existence or boundaries of the County of Gladwin nor the title of its present officers to
their respective offices is being contested; and that no authority or proceedings for the issuance
of said notes has been annulled, repealed, revoked, rescinded or amended.

N Hndon-Hpueal

LAURA BRANDON-MAVEAL, Clerk
County of Gladwin, State of Michigan

Dated: June 9, 2020

4830-7759-1225 v1 [9617-37]



RECEIPT OF COUNTY TREASURER

I, the undersigned, Treasurer of the County of Gladwin, State of Michigan, do hereby
certify that the $2,400,000 General Obligation Limited Tax Notes, Series 2020, dated June 9,
2020, were delivered to Chemical Bank, A Division of TCF National Bank, Midland, Michigan,
the purchaser thereof, on this date, and that said notes have been paid for in full by said
purchaser in accordance with the terms of sale, which was at a price not less than that required
by law, and that said purchaser has fully complied with its contract for the purchase of said
notes.

CHRISTY VAN TIEM, Treasurer
County of Gladwin

Dated: June 9, 2020

4844-2816-0953 v1 [9617-37]
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542.3724

Dale Duc

Jan-03-17

e

| _Feb-03.17
7

EXHIBIT 2
Conciuding Payment Schedule o
Governmenial Agreement

....... PeeBBLaTEREN eI Rt R A ks gt b

Dated X0

belween
Caturplllse Financlsl Services Corporation

an
GLADWIN COUNTY, M1, ROAD COMMISSION

Ay
..... .. 342574 Gradcr
4q1 Princ.

Description of Unlts 1 Caterplilar 140MIAWD serial # N9JOO519

Numher
of
Payments
Mude

o
i

- Aprli-

May-03.

F_,: 05-1_
io-

Beginning Payment Interest  Concluding
Ralance Amount Baltoon 1R6998%  Paymenm (*)
179,525.00 0.00 0.00 179.515.00
27932500 229248 000 m.u-’ amsesTo i 541 11
an 1 669.43 ﬁ
2 ' 645,67 7 274,435.8 " =

66189 373.2‘53
Ry B”L}‘_]

§54.32,, 270,1

ANAT

Now-03.1° 0 265,348, 23148 ST 5, VT -
Dec 95-17 it 2637619 135148 000 35227 26218470 3;.,1 S,
1an-05-18 12 26216470 2.232.48 0.00 631.38¥  260,563.6) Y M.1B
Feb-05-18 13 26056261 223248 0.00 627.52Y 15895865 G.1-18
Mar-05-18 14 258,959.65 2,23248 2.00 622,657 257,349.81 §.30.18
Apr05:18 1S 370942 229248 0.00 619.78, 153,737.12 1.118
May-05-13 16 15573712 223248 0.00 stasnd 25412054
Jun-05-18 17 254,120.54 213248 0.00 612,00  252.500,06 9-
Jukosa8 18 252.500.06 223248 0.00 608,104 250,875.68 10.3-
Aug-05-18 19 23087568 223244 2,00 604,18V 249,247.38 osl
Sep05-18 0 4924138 2,13248 0.00 600.27Y  247,615.17 11-28.48
Qct-03-18 21 47

— A 1% W—“‘a R
Doc-05-18 2) 24433894 223248 0.00 588437 24260491 3.b.}
Jon-05-19 4 M2EM9 223248 0.00 sgd48v 241,006 Y309
Feb-05-19 25 24104691 223248 0.00 530.52V 23930495 5, nq
Mar-05-19 26 23930495 2.231.48 0.00 576.56v  237.713900
Apr-05-19 17 2377301 2.2)2.48 0.00 57255+ 236.079.08 l‘h
Mny-05-19 28 236,079.08 223248 0.00 568.55¢, 2MA18.15 .1?
Jun-03-19 29 23441818 221148 0.00 564.54v 23274721
Jul-05.19 0 232,047 223248 0.00 36053V 231,075.26 |p- ..
Aug-0$-19 A 23107526 223248 0.06 $$6.50V, 229,395.28 1030}
Sep-D5-19 2 1293991 223248 0.0 ss2477 217171927 L. TLAS
Oxt-05-19 13 e 223243 0.00 sagd2 v 2260321 b-8- 4
Dec-03-19 33 2244709 223248 0.00 54030v  222.654.91 33-;23
fun-0S-20 36 221483491 223248 0.00 sas2  220,958.654.-1.20
Reb-05-20 37 220,938.65 223248 0.00 532.0av  219.258.314.29.2.0
Mor-03-20 3 2192583 223248 .00 523.04 V' 21755387 5.97].20
Apr03-20 % 20155287 2123243 0.00 523.94¢" 21584533 (.24 19
May-05-20 40 215.845.33 2,132.48 0.00 $19.42¢ 21413067 £, 5. 20
Jun-03-20 4 2413267 2232438 0.00 S15.70¢v 21241539 4.9,
Jul03:20 42 2124158 1.232.48 0.0n NI 20649020 .
Aug-05:20 43 20,684.98 213248 0.00 501427 zos.mn" 15,‘,
Sep-05-20 208.969 92 2,232.48 0.00 501.2 207.240.70

Ocl-OS-Zﬂ

Jan-015.2]
Fob-05-21
Mar-05-21
Apr05-21
May-03-2§
0521
Jul-03-21
Avg-05-21

2232.48 0,00

203,169.77 220 48 0.00
202,028.0) 223248 0.00
200,282.09 220248 0.00
193,511.95 223248 0.00
196,772.60 220248 0.00
195,019.02 2,2)2.48 0.00
193.256.2 223248 0.00
191.489.13 2.2)2.42 0.00
189.217.83 2.232.4% .00

Cutcrpillar Financlul Services Corporation

mm 20501

48234,/ 198.53195 S,
478, |J."// 196,177.60 {,, QH 1.2)
47190 ws.ow.ox 1
46967 19).256. zl

465407 191.489.13 | g
46116 189,717.8310.70.24
45690/ 187.942251|.204.3



Governmental Equipment Lease-Purchase Agreament
Transaction Numbaer 3000385 7

I"T0W

LESSOR ("we", "us", or "ouwr):

CATERPILLAR FINANCIAL SERVICES CORPORATION
2120 Wes! End Avenue

Nashvilie, TN 37203

LESSEE {"you" or “your"):

GLADWIN COUNTY, Mi, ROAD COMMISSION
301 8. S8TATE ST

GLADWIN, MI 48024

In reliance on your setaction of the equipment deacribed below (each a "Unit™), we have agreed 10 scquire and [ease tha Units to you, subject to the
tems of this Lease. Untll this Loase hes been signod by our duly authorizad roprosantativo, R wili constitute en offer by you to enter Into

this Losse with us on tho torms stated heroln.

(1) New 140MIAWD Catarpliler Motor Grader

TERMS AND COMBITIONS

$181,232.48

3. Losse Paymonts; Current Exponsa You wiil pay us the leata payments,

including the fingl laase payment set forth above {coflectively, the "Lease
Paymenis”). Lease Peyments will be paid by you to us 8s follows & first
psyment of $2,232.48 will be paid in arears and the balance of the Lease
Payments is payablo in 56 successive monthly payments of which tha first
58 paymants are In the amount of $2,232.48 each, and the last paymant is in
the amount of $161,232.40 plus all other amounts than owing under this
Lense, with the first Lease Payment due ona month aftar (ho dats that wa
sign this Larse and subsequent Lease Payments due on a lika date of each
month thereafor until pald in Al A portion of each Loase Peymeni
conslittites inlereat and tha balance of sach Leasa Payment is payment of
principal. The Lassa Payments wilt bo dun withowl demand. You will pay
the Loasa Paymonis to us ai Caterpiiar Financial Servicas Corporation;PC
Box 730669; Dallas, TX 76373-0869 or such othor location that we
designato in writing. Your obligations, including your obligation b pay the
Leass Payments due in any fiscal year, will consbitute 8 cument expensa of
yours for such fiscal year and will not constiute an indebiedress of yours
‘within the meaning of the constitution and laws of the Stata In which you are
located (the *Staia”}. Nothing in this Agraemant wilt conslitute o plodge by
you of any taxes or other moneys, other than moneys iawlully appropriated
from time to limo for the payment of the “Psyments” (as definad in the last
sonlence of this Soction] owing under this Agreement You agree that,
oxcapt as provided In Sectlon 7, your duties srd Habilitios under this
Agmoment and any assoclsted documents am absslute end
unconditional. Your payment snd performsnce obligstions cro not
subject to cancolstion, raduction, or sstoff for sny reasan. You agres
to sette all clnlms, delenses, sotoffs, countorclaims and athor dlaputon
you may have with the Supplier, tho manufacturar of the Unit, or any
other third party directly with the Supplier, the manufacturer or the
third party, as the case may bo. You will not assert, allege or make any
such claim, defonac, aetofl, countarclaim or othor disputo sgainat us of
with respect to ths payments due us undar this Agreament. As used in
this Agreemont, "Peymenta® will mean the Lassa Payments and eny olher
amounts requiroed to be paid by you.

The portion of the Loase Payments constituting principal wilt bear interest
{compuiad on the basis of sctuei deys elapsed in » 380 day year) st the rate
of 2.85% pur annum

4. Late Charges If wa do nol receive 8 Payment on the date it is dus, you wit

Pavs o GEPARARE

pay to us, on demand, o iate payment charge egual to the lessar of five
percant (5%) of such Paymant of the highest chargo allowed by law,

- Socurity (ntorost To secure your obligstions under this Agreement, You

grant us a continuing first priority security Intetest in aach Uni (inctuding sny
Additional Collateral), including sli atiechments, sooossories and options)
featurss (whather or not installed on such Unils) and all substingions,
replacemants, additions, end acceasions, and the proceeds of all the
foregoing, Including, but not limitad to, proceads In the form of chattel
You suthorize the Afng of such fnancing statements and will, st
axpenta, do any ect and axpcute, scknowladge, daliver, file, register
record any document, which we deam desirebla to protact our sacuri
interas! in each Unit and our rights and benafits under this Agraement You,
at your axpanse, will protect and defand our sscurity interesl in the Unils and
wili keep the Units free and cloar of any and ell clsims, lens, encumbrances
and lagal processes howaver and whenever arising.

5Eé§

. Dlaclaimer of Warranties WE HAVE NOT MADE AND DO NOT MAKE

ANY WARRANTY, REPRESENTATION OR COVENANT OF ANY KIND,
EXPRESS OR IMPLIED, AS TO THE UNITS, AS TO US, YOUR LEASE
AND PURCHASE OF THE UNITS WALL BE ON AN "AS (S* AND "WHERE
15" BASIS AND “WITH ALL FAULTS". Nothing In this Agrmomont is
Intended to limlt, walve, abridge or otharwise modify any rights, claims,
or couses of action that you may have sgainst any parson or sntlty
other then us.

. Non-Appropriation You have an immediate need for, and expect 1o make

immediala use of, tha Units. This need s not temporary or expected o
diminieh during the tarm of this Agreament. To thal end, you agree, io the
extent pammitted by law, o include in your budge! for the cument and eash
succussive fiscal yoar during the term of this Agreement, a suficient amount
fo psmit you to discherge your obfigations under (his Agreament.
Notwithsianding any provision of this Agreement (o the confrary, we and you
agroa that, In the event that prior lo the commancement of any of your fiscal
years you do not have sufficient funds eppropriated 10 me4e the Psyments
dus urdsr (his Agreemant for such fiscal year, you will hava tha aption of
termineting this Agreoment as of the date of the commencement of such
fiscal year by ghing us shdy (80) days prics writlen notics of your intont to
terminaie. No later than the las! day of tho lasl fiscel yesr for which
sppropriations wers made for the Peyments {the “Retum Date”), you will
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retum to us all of the Units, at your sofe expensa, In ecoordance with Section
14, and this Agresmant will lermingia on the Relurn Date without panglty or
axponsa {0 you and you will not be chiigeted to pay tha Laass Paymants
bayond such fiscal year; providad, that you will pay ail Payments for which
moneys have been eppropristed or ere otherwise avaliable; and providod
further, thet you will pay month lo-month rent at the rate set by us for each
month or part of any month thet you fall to retum the Unils,

5. Tax Warranty You will, et &ll times, do and perform all acts and things
necessary and within your control to ensure that the interest camponent of
the Laase Payments will, for the purposes of Federal income laxation, be
oxcluded from our gross income. You wil not parmit or cause your
obligations under this Agreement (o be pguaranised by the Federal
Govemment or any branch or instrumentaitty of the Fedaral Govemment.
You will use tha Units for the purposa of parforming ona or mora of your
govemmental Aunclions consisient with the scopa of your authorlty and niot in
any trade o businasa caried on by & person other then you. You will report
lhis Agroement t0 tha Intamal Revenue Sarvice by filing Form B8036G,
8038GC or 8038, as applicabla. Fallure 1o do so will cause this Agreement
fo lose its tax exempl stalus. You agrea that if the appropriata fom Is not
fitad, the interest rale payable under Lhis Agreemoni will be raisad fo the
equivalant taxable intares! rate. If the use, possasalon or acguisition of the
Unihhdeumtnodmbawb}oﬁmmuon.youwmpaymndmanm
lajnd 'Jmmenlcl chergas assassad or lavied ageinst or with respect to the

N

8. Assignment You may not, withou! our pror written consent, by operstion of
law or otherwise, assign, lransfer, pledge, hypothecste of otharwise dispose
of your rghl, titte and Intarest In and to thiy Agresment andior the Uniis
andior grant or assign 8 security inlarest In this Agreement endlor the Units,
in wholo or in pat. Wea may not tranefer, sell, asaign, pladge, hypothecate,
or otherwise dispose of our right, tite and Interest in and Lo this Agreamant
andfor the Units end’or gran) or easign a sacurity interast in this Agreemani
and/or the Uinils, in whoils or In part

Indomnity To the extent parmitiad by lew, you assume liakitity for, agres Lo
and do Indemnify, protecs and hold harmtess us and our employsas, officers,
directors and egents from and against any and all Gabiftios, cbligations,
lossas, damages, Injuries, claims, demands, panalties, nclions, costs and
oxpenses (including raesonable atiomey's foes), of whatsoavar kind nd
nature, erising out of the use, condition {including, but net imited to, fatent
and glher defects and whelhar or not discoverabils by you or us), operation,
ownarship, selaction, delivery, slorage, leasing or rotum of any itam of Units,
regardiess of where, how and by whom operaled, or any fallure on your pert
lo accep! the Units or otherwise Lo perform or comply with any conditions. of
Ihis Agroemant.

1. Insurance; Loss and Damago You bear tha entire risk of loas, thel,
dastruction or damage o the Units from any cause whalsoaver, No loss.
theft, destruction or damage of the Units will refiove you of tha obligation to
make Lease Peyments or to perform any obligation owing under this
Agreement. You sgres lo keep the Unils insured to protect all of our
interests, 8t your expanse, for such risks, In such amounts, in such forms
and with such companios as we may requlre, including but not limited to fire
and exiendsd covensge inaurance, oxplosion end oollislon covarags, and
personal liability and property damage Habifity Insumance. Any Insurence
poiicies relating to loss or demage (o the Unlis will nama us as logs payee as
our Intarests may appesr snd the procesds may be applied ftoward the
replacoment or repalr of the Units or the satistaction of the Payments due
undar this Agreement. You agree to use, operala and maintaln the Unhs in
accordance wilh all Isws, regulations and ordinances and In eccardanca with
the provislon of any policies of Insurance covering tha Units, and will nol rent
the Units or parmil the Units to be used by anyana ather then you. You
agres to keep the Unlts In good repair, working order and condition and
housa the Units In sultsbile sheller, and to penmil us or our assigns to Inapect
the Units al any $me and 1o otherwise protsct our interests in the Unita. If
any Unit is customsrily covered by & meintenanca egreament, you wil
furnish us with 8 maintenance agreement by a party acceptable to us.

12. Detuuit; Romedles An "Event of Default® will occur if (a) you fail to pay any

10

13.

14.

18

Payman: when due and guch fallure continues for ten (10} days after the dus
dete for such Payment or (b} you fail to perform or observe any other
cavenant, condition, or agreement to be perfonmed or observed by you under
this Agroemant end such fallure is not cured within twenty {20} days after
writan notice of such fallura from us. Upon an Event of Defaul, we will have
&l rights and remadies avaliable under applicable lsw. In addition, we may
daclere all Luass Peyments due of ko bacome due during the fiacal yasr in
which the Evonl of Default occurs to be immedistsly due end payabla by you
endior we may repossess Wha Units by giving you written notice to defiver the
Units to us In the manner provided in Saction 14, of In the event you fall to do
8 within tan (10} days sfter receipt of suth notice, end subject fo it
epplicable laws, we may enler upon your premisas end take possession of
the Units. Furiher, if wa financed your oblipations under any extended
wamenly egreement such es an Equipment Protection Plan, Extended
Service Conlract, Exianded Warmenly, Customar Senvice Agreemont, Tola!
Maintanancs and Repair Agroemaeni of similar egreement, we may cancel
such extended wamanly agreamend on your beha!f and recelvs the rafund of
the axanded waranty agreement fees that we fnanced but had not recelved
from you ge of the date of the Event of Default.

Migcallancous This Agreement may nol be modifiad, amendad, eitered or
changed excapl by @ writlen agrament signed by you and ys. In the event
any provision of this Agreement Is found Invalld or unenforcoable, the
ramaining provisions will remaln in full force and effect. This Agrasment,
togethas with axhibits, constitules the enlire egreemant between you and us
and suparsedss all prier and conlomporaneous writings, undarstandings,
egroemants, solicilations, documents and representations, expressed or
Implied. Any terms and conditions of any purchasa ordar or other documents
submitied by you in connecllon with this Agreement which are in addition to
or inconsistant with the terms and conditions of this Agraement wili not be
binding on us and wiil not apply to this Agresment. You agrae that we may
correcl patenl ermovs (n this Agresment and fil in blanks including, for
aample, corvecting or Biing In sorial numbers, VIN numbers, and dates. Any
nolices raquirad 10 be glvan under this Agreement will be given 1o tha parties
in writing and by certiftad mall ot the address provided In this Agreement, or
lo such other addrosses B3 @ach party may substilute by notice to tha othar,
which nolice wil! be effective upon its recaip?,

Titie; Retumn of Unita Notwithstanding our designation as “Lessar™, wa do
nal own the Unite. Legal tits to the Units will ba in you 50 long as an Event of
Dafeult has nol occurrod and you have not axercised your right of
non-appropsiation. If an Event of Defauit accurs of If you non-gpproprata, full
and unancumbered il to the Unlls wid pass 16 us without the necessity of
further action by the partios, and you will have no further interest in tha Units.
H wo arg entited to oblain possession of gny Units or if you are obligaled st
any time to relurn any Units, than (a) tte to the Units will vest in us
immediately, and {b) you will, at your expensa, promptly daliver the Unit to us
properly prolected and in the condition required by Section 11. You wif
defiver the Unit, at our oplion, (i) to the nearest Caterpiliar dealer salling
oquipmant of the same typa #3 the Unll; or () on board a carier named by
us and shipping the Unit, freight colled, to a destination designated by us. if
tha Unit ls not In the condiion required by Section 11, you must pay us, on
demand, gl cosis and expanzes Incumed by us to being the Unit into the
required condition. Unti tha Units are retumed as required abave, all tarms of
this Agroement will remalin in ful) force and sffect incluging, without mitetion,
your obligation to pay Leasa Paymenls and to insure the Lnits,

Other Documonta In conneciion with the exscution of s Agreamant, you
will cause lo ba delivered fo us @) eithar (A) @ cerifisd copy of your
suthorlzing resolution substantially In the form atteched s Attachment B and
8 copy of the minutas of the relevant meeting or {B) an opinion of your
counsel substantially In the form ettachad as Attachment C; §i) a Verification
of iInsurence substantislly In the form eitached to this Agreement; {if) a copy
of the signed Form filed wilh tha Intemal Revenua Sarvice required in
Saection & abave as Attachment D; and (iv) any other documents or ilema
required by us.

Applicabis Law This Agreement will ba governad by the lews, axcluding
the Iaws relating to the cholce of taw, of the State in which you are located.

LESSOR
CATERPILLAR FINANCIAL SERVICES CORPORATION

Signahine
Name (print)
Title

Data

Fare Mo, GOREME

LESSEE
GLADWIN COUNTY, M), G OoN

Signatur e

Name (print)
Twe A At
Date 'f;ll =17
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Addendum to Governmental Equipment Lease Purchase Agresment cm

Transaction Number 3000385 Financial
LESSOR (we): LESSEE (you):
CATERPILLAR FINANCIAL SERVICES GLADWIN COUNTY, MI, ROAD COMMISSION
CORPORATION 301 S. STATE ST
2120 West End Avenue GLADWIN
Nashville, TN 37203 Ml 48624

T

WHEREAS, Lessor and Lessee wish to amend and modify the terms and conditions of the Agresment pursuant to the
term and conditions contained In this Addendum.

NOW THEREFORE, in consideration of the terms, covenants, conditions and agreements contained herein as well as In
the Agreement, the receipt and sufficiency of which are acknowledged, Lessor and Lessee hereby agree as follows:

1.

The Agreement is h g_by amended so that the Lease Payments due under the Agreement shall be due
monthly on tha __JL and on like date of each month theraafter (with the exception of any specified
monthly payment in which Lessor does not require any Lease Payments) for the term of the Agreement or
until termination of the Agreement. |

All capitalized terms used in this Addendum but not defined herein shall have the meaning ascribed to such
terms in the Agreemant.

This Addendum shall be effective as of l?a date Lessor executes this Addendum.

In the event of any conflict or Inoonsiplency between the terms of the Agreement and the terms of this
Addendum, the terms of this Addendum shall control.

|
Except as provided herein, the Agreem?nt shall remsin unchanged and in full force and effect in accordance
with its terms. It Is specifically undersicod and agreed that the foregoing shall not be deemed 1o be a waiver or
amendment of any other provision of; the Agreement or any of Lessors righte or remedies under the
Agreement. 5

IN WITNESS WHEREOF, the parties have caused their duly authorized representative to exacute this Addendum,

GLADWIN COUNTY, M1, ROAD COMMISSION CATERPILLAR FINANCIAL SERVICES

~ CORPORATION
}\ Signature % Signature

Name {print) _DM Wﬁ‘ Name (print)

Title
Date

P Mo, ABDATLOLV

AMrwtaen Tile
Y—(-17 Date

BECHTI4 Bt V2T 1AM £T

L [



; e - o Michigan CAT Corporate Headquarters
= M -9 h = i 24800 Novi Road
e | ln J l ga“ Novi, Michigan 48375

Fall Free ) (3R} 642.4228 Faa (24%)343-3081

[ TERMS AND CONDITIONS OF GUARANTEED PURCHASE AGREEMENT S|

‘I s letter Agrecement is (o verify the limited 1erms and condltions upon which Michigan CA'T agrees to purchase Gladwin CRC CAT, 140M3
AWD supplied &s the suceesstul winner of BED Number: |

Michigan CA'l agreey that il Gladwin CRC cleets 10 return the CAT, 140M3 AWD within § years after delivery date or at 5000 hours,
Which Ever Comey Firss, Michigan CA'T will purchase this machine for $179000. ——— R

Gladwin CRC and Michigan CAT agree that Michigan CA'Ds ohbligation 10 purchase specified equipment s conditivned upon the occurrence
of all of the following:

Gladwin CRC shall notify Michigan CAT of their Re-Purchase Agreement fntention in writing thirty (30) days prior tu the cxpiration date
listed above.

Gladgwin CRC shall return the CAT, 140M3 AWD 10 the Michipun CAT yard in hy . A deily rate af S will he assessed and paysble upen
return of the machinc for cach day heyond the agreed upow return date.,

Glundwin CRC shall incur all shipping cxpenses, permits, fees, cic.

Gladwin CRC shalt only bave epersted the CAT, 140M3 AWD 4 total of SG00 hours. A charge of § per hour will be asscssed snid payabic
upuen return of machine for enck hour over agreed upon hour usage.

Gladwin CRC must return the CAT, 146M3 AWD in the same eopfiguration and with all atiachments as when delivered by Michigan CAT.

ANl ground cngaging tools, (racks and associated parts, rubber bedt units and assacisted parts and rubber tires must kave good structural
integrity, must be cumplete and must have fifty percent (50%) minimum remainlng life.

Gladwin CRC nggrees that repair cxpense necessitated by uperator nepligence or damuge will be deducted from the shose referenced purchase
figure.

Gledwin CRC muast return the CAT, 140M3 AWD  thoroughly cleaned, steam cleancd if avaitable and free from sbl uil, hydraulic and fuel
teaks.

Gladwin CRC must have operated and meintzined the CA'L, 140M3 AWD in accordance with Caterpillar Lubrication and Muintenance and
Opcrativns guide books and all Scheduled Ol Sampling must be completed. ANl Product Improvement Programs must be campleted.

AN repairs must be sccomplished in accordance with factary recommended materdals and repair procedures aod ensure alf maintenance Is
perfarmed at recommended intervals and only geauine Caterpillar fitters and parts sre used for sll malntenance and repuirs.

Gladwin CRC must have opernted the CAT, 140M3 AWD  only in applications for which it was designed und manufaciured.

Gladwin CRC must huve maintained a working engine hour meter #1 all times,

All switches, monitoring systems (EMS,VIMS,VIDS), gauges, control levers, pedals, rudin, mirrors, seats, insulation, safety items and sysicms,
electrical comporents und systems, and 2ll otker contesls must be compicie and in goud working order. All window glass, frames, dnars,
fenders and Mlat metal or plastic surfaces and weather stripping must be complete, in good working srder and free fram dents and cracks.

The CAT, 140M3 AWD shall not be encumbered by any other fees, taves or licns.

Michigan CA'l s obligation is cunditiuned vpon Gladwin CRC satisfying il of the above terms and conditions.
Sincerely,
Michigan CAT

Regional Sales Mapuger DATE

<

Y-2(-{7

< Cladwin CRC DATE



Attachment 8 _ w

Transaction Number 3000395 Reparsial

GOVERNMENTAL ENTITY RESCLUTION TO LEASE, FURCHASE ANDIOR FINANCE

WHEREAS, the laws of the Stale of Michigan authorkzo GLADWIN COUNTY, m.ﬁomeommu(mw
Entv), a duly organtzed 1 subdivislon, mun! of similar public of the Btate, to e and
properly for the bensft of the Govemmenial Ently end Its mdumwmwmmmw on loase parsond

e Govemmental Entity wants to leass, purchasa fina wipment ("Equipment’) from Caterpillar Financial Bervices Comporation
am»mmﬂ:um:rﬂmnwmw"::umuuwanm Equlmmu::o-l’mmmmm

umummmmmmmmummg body of the Governmenta) Entily st this mseting,

RESOLVEIJ.mtmme Agreement, mmumdmmmnwumm. approved in gubstantially the form
piesanted at the maeting, with roved ;nm defined botow), Gavernmenial Ently entar Into the Agreemant with Caterpilar
mmmmmhmM?Mgmmo&:memmuggw vy

m wwmumsmmmnm 65 are approvad by the Govemmantal En counsal or members of the goveming
ﬁe::omu&ﬂvﬂs Ammmzmmmmmuémmﬁmmmme

domms Is canclusive evidence ofmeappmal of the ; and
that the persons listed below, who are the incumbant fficers of the Govemmental Enlity (tha "Authorized Petions™):
Name (Print of Type) Tl (Print or Type)

Lwe fereesy _MavEa

Ly vz, L

Zorores . :
mmmnnmmmmmgmemmndmemmm Eniily, o () llﬂ\lndmtﬂw and s succassors

and 3, the Agreemant and any related docunerits,'and (I) take or cause to ba taken alt actions ho/she deams necessary or advisablo to
acquire sqummmmmmmummmumummmmmmm

l]\auheSomnmwﬂwewmmmnlE\WI;W&&MNMWM“MWWQMMMMMMMM
wmmmmmmwmum.i

nothing by these resolutions, reement document imposes a pecuniary sbiy or cherge upen the general cred!t of tha
g‘:twmnmmﬁwumm#ﬁamr?rw"nfmwmnnlmmmmmwmmm“mw
chigations of the Govemmental Entlty as provided In the nt; and

that a breach of these resolutions, the Agroement documont wil not tm any pecuniary Jabiity upon the Govemmentzal Entity or
w:hwupc ullmaltareclllcnr'o m“m mbmmmmmmmmummwmmm
Wewmwmmm nilty as lmngmmum;
Mlheamhmlugmnhdbymmwmwmwmwymmmommdbmnmmhmummmdm.

of GLADWIN COUNTY, Mi, ROAD COMMISSION, cartify that
memommm:mam true and-comact copy of resolutions of the governing ofmoeuummlm lmmmmm

dul regularly passed and adopted at a meeting of the gaveming of the mtalEmw 1 aiso certify that such mesting was duly
mn&mdmmmmwmmmumbny ameowm office. 1 also certify that at such meeting, a majortly of the
goveming body of the Govemmental Entity wes present end tn favor of these
1 also ceriify that these resolutions are still in full force and and have not bean amended or nevoked.
IN WITNESS of these rescluions, the offiser nemed below this documeni on behalf of the Govemmentat Enfly.
Ao L —

Thie:
Date: '!"a-l""l ‘_)

Py . SOV



CUSTOMER INFORMATION VERIFICATION w
(Required Document) Financial

in our efforts to continue providing timely customer service, we need your assistance confirming the following information. If any
infarmation Is incomect or missing, please note the neoassa?hchanges below and retumn this form with your s?gned documents. In
addition, please review the Data Privacy Notica stated befow. Thank you in advance for your cooperation.

Purchase Ordor # for new contract:

Current Information on file Plcase mahe correclions here
Customer Name: GLADWIN COUNTY, MI, ROAD COMMISSION
Physical Address; 3018, STATE ST
GLADWIN, Mi 48624
Mailing Address: 301 8. STATE ST
GLADWIN, M 48624
Equipment Location: 301 S. STATE ST.
GLADWIN, M 48824, GLADWIN
Business Phone:
E-mail Address:

Accounts Payable Contact
Name and Phone:

Iaxinformation

Sales Tax Rate: 0

(Please note: Sales Tax Rate, includes all applicable State, County, and City sales tax)
City Limits Assget outaide the City Limits? Yes___ No___

Please indicate if you are tax exempt. J Exempt*
[J Non-Exempt

*A Tax Examption Certificate ls required for all tax exempt customers. if you are tax exempt - please onclosa a currant tax
exemption certificate to be retumad with your documents.

Elaectronic Copy Available Upon Funding

If you would like an electronic copy of your contract, please provide a valid email address below (one letter per line).

The information above has been reviewed and is accurate ta the hest of my knowledge with exception of any correctiods as noted.

*Should the above changes apply to ALL of your contracts, OR for this contract ONLY?

O ALL CONTRACTS
O THIS CONTRACT ONLY

THE ABOVE INFORMATION HAS BEEN REVIEWED AND IS ACCURATE TO THE BEST OF MY KNOWLEDGE WITH EXCEPTION
OF ANY CORRECTIONS AS NOTED.

X Customer Initials

Data Privacy Notice: This nolice perfains fo personal data supplied In connection with your cradit o tion. By providing your information fo
i Caterplltar fn‘l or any of s subsidiares or alfiiales, including Caterpiiler nclel Services Corporation f:uemw
*Calerpifiar?), you are agreeing that the Information may be shered among Catospiilar and i3 pariners and dealers, and
used fo process your applications for cred® and other orders and lo improve or market Caterpilar producis and services.

If you have any questions pertalning to this notice, please contact the Date Frivacy Coordinator at 815-341-8222.

P i CAVER DEISTI4 O\ N T TOB AW T

s Ul



APPLICATION FOR CIC PHYSICAL DAMAGE INSURAMCLE

Model #

I
Equipmént Description Serlal ﬂ VIN Valye Including Pymt Method-3 Pymt Method-1

Total Tax  Total Premium Hnanw%
- $19, !

NG JIOS 1S

“YNuoha Hladeil
Warsha Blaisdell, Authorized Insurance Producer

Arranged oy Calerpiliar lnsurance Services Coiporaiion

1 understand that the tota) insurance premium for 60 months will be $18,575.00, which I3 $3,318.00 per year based upon the total

equipment value of $276,000.00.

Method 1

Method 2

Method 3

Method 4

{ will finance the Insurance premium, Including finance charges, of $320.08 per scheduled oquipment-payment. The
financa charge is caleulated at 4.20% per annum on the tola! insurance premium covering the full tamm of the finance

agreement By choosing Method 1 and signing this document you are egreeing to finance the insurance along with
the equipment payments with Catarpiitar Financlal Services Comporafion.

1 deslre coverage for an Inftial 12 month term. | will pay the $3,316.00 premium and retum the payment with the
signed equipment decuments. Plaase make check payable to CIC.

1 wil pay the total premium and retum the paymant with the signed equipment documents. Please make check

/ﬂyablebclc. .
l/ | deciine Caterpllar Insurance. ! elect to obtain my own commercial insurance on the equipment shown from an

agent or Insurance company of my choice.

| understand that the quote | recelve is not a binder of insurance. If | eloct to obtaln coverage from CIC , covandge will be effective in
sccordance with the terms and conditiens of the fssued I_?ollwandmdtlmayteunhahlhemsgaatwumewlm advance written

notice.

| acknowledge that | have been notified that, under the TERRORISM RISK INSURANCE ACT of 2002 (as extanded by the Tarrorism
Risk Insurance Extanslon Act of 2005), any losses caused by cortified acts of terroriem under my policy will result In coverage under my
policy-that will be partially reimbursed by the United States as outiined In the attachad pollcyholder disclosure notification.

| also acknowledge 1 have been advised that, If | accept this insurance, an appointed ficensed insurance producer will receive
commission compensation. .

Customer Name: GLADWIN COUNTY, M, ROAD COMMISSION
Dealer Name: MACALLISTER MACHINERY co..| INC. DBA MICHIGAN CAT

fafion quote pn your additional equipment. call 1-800-248-4228 extension 5754,
i Name (PRINT): @ 4 g;lm

Date: L2~ )

R
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Before financing your equipmant, you must arrange physical damage insurance on the equipment identified below. The insurance may
::sgg;:dfg:ut'i:aroueg:u an insurance agent or insurance company of your choice, provided the insurance company satisfies minimum
m

CATERPILLAR INSURANCE COMPANY (CIC) SELECTION FORM

As an attemative to obtaining your own insurance, you may alect 1o have your equipment insured under coverage smanged by
Caterpillar Insurance Services Corporation, that has been designed apecifically for the purchasers of Cat® equipment.

Please complete this form if you elect to Insure your equipment with Caterplilar insurance Company (CIC).

CiC Physical Damage tnsurance Policy Summary

Pigase note: This Is only a brief description of the CIC Physical Damage Insurance Program. Contractual provisions contained in the
policy will govern.

CIC Physical Damage Insurance protects your equipment against physical damage losses, Including collislon, fire, thefl, vandalism,
upsat or overtum, floods, sinking, earthquakes and other unfortunate acts of nature. The protection hes been designed for owners of
heavy equipment and provides superior banefits you most likety would not find in other plans.

The CIC Physical Damage Insurance does include normal exclusions. Some important exclusions are wear and tear, rust, loss of
Income, war, nuclear damage, and mechanical breakdown, automobiles, watercraft, waterbome shipments, tires or tubes or mobile
track belts damaged by blow-out, puncture, and road damage.

When a covered loss occurs, this plan will pay for Cat® replacement parts on all your new or used Caterplilar equipment, On afl
equipment from other manufzcturers, the plan will pay for comparable replacement parts.

Your CIC plan will pay for round-trip transportation of covered damaged equipment to and from your Cat dealers repair facility, up to

$2,500 limit.

Tha plan allows for rental costs up to $2,500 that you Incur to rent simliar equipment following a covered loss. You are automaticatly
protected with up to $100,000 of coverage for damage to the similar equipment you rent.

Clamis

In the avent of & tolal ioss, the policy will pay the greatest of the following:
- The payoff value of the loan on the damaged parts or equipment as of the date of loss or
- The actual cash vaiue of that covered property; or
- The cost of replacing that property with property of like kind and quality

The policy will pay 10% of scheduled loss, up to a $10,000 maximum for debris removal,
The policy will pay fire department service feas up to $5,000.
s ahie

$1,000 Construction and Agriculturst Equipment Deductibles:
$5,000 deductible el logging Equipment

Cuosiginn Soracs

tf you have any questions or need edditional details, see your Authorized Cat Dealer or call CIC toll free at 1-800-248-4228,
You may also e-mail CIC at physicaldamage@cat.com

POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM RISK INSURANCE ACT OF 2002
(as extended by the Terrcrism Risk Insurance Extension Act of 2005, and as amended in 2007)

You gre hereby nollified thal under the Terrorism Risk Insuranca Adl, as amended in 2007, the definition of act of terrorlsm has changed. Ag defined in
Seclion 102(1} of the Act: The term "act of terrorism® means any act that |s cerified by the Secretary of the Treasury - In concurrence with the Secrelary
of Stale, and the Attomey General of the United States - to be an act of terrorism; to be a violent act or an act that Is dangerous lo human (ife, property,
of infrastructure; to have resultad In damage within the United Stales, or outside tha United States in the case of certain alr camers or vessels or the
premises of a Unlted States migsion; and lo have been committed by an Individual or individuals as part of an effort to coerce the civitian poputation of
tha United States or o influence the policy or affect the conduct of the Unlted Siates Government by coercion.

Under your coverage, any losses rasulting from certified acts of terrorism may be partially reimbursed by the Unlled States Governmeni undet a formula
astabiished by Lhe Terrorism Risk insurgnce Adl, as emended in 2007. However, your policy may conlain other exciusions, which might affect your
coverage, such as an exclusion for nuclear events. Under the fommila, the United States Govemment generally relmburses 85% of covered terrorism
losges exceeding the astatulorly establlshed deductible paid by tha [nsurance company providing the coverage. The Terrorism Risk Insurance Act, as
emended, contains a $100 billiion cap that imits U.S. Government re/mbursement as well as insurers’ lebility for losses resulting from certified acts of
terrorism whan the amount of such losses exceeds $100 billion in any one calendar year.  the aggregale insured losses for all Insurers excesd $100
billlen, your coverage may be reduced. The portion of your premfum that is attributable to coverage for tarrorist acts cenlified under the Act is: $0.00
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Verification of Insurance il

LESSOR (we): LESSEE (you):

CATERPILLAR FINANCIAL SERVICES CORPORATION GLADWIN COUNTY, MI, ROAD COMMISSION
2120 West End Avenue 301 5. STATE ST

Nashville, TN 37203-0001 GLADWIN, M| 48624

Subject; insurance Coverage Requirements

1. The above-named Lessor and Lessee have entered into Governmantal Equipment Lease-Purchase Agreement Transaction
Number 3000385 {the “Agreement™). In accordance with the Agreement, Lessee has instructed the insurance agent named below:.

Company: /‘{C £act)f

Address:

Phone No:

Agent's Name:

to issue:

a. All Risk Physical Damage Insurance on the Equipment {as defined in the Agreement) evidenced by a Certificate of Insurance and
Long Form Loss Payable Clause naming the Lessor and/or its Assignes, as ioss payee

The Coverage Required: the aggregate purchase price for the Equipment.

b. Public Liability Insurance evidenced by a Cartificate of Insurance, naming the Lessor and/or its Assignee as Additional insured,
with a minimum of $1,000,000 per occurrence Is required

2. Proof of insurance coverage will be provided 1o Lessor or its Assignee prior to the tme the Equipment is delivered to Lessee

Mode! # Equipmant Description Serial # VIN # Value Including Tax
1. 140M3AWD Caterpillar Motor Grader N8JG0519 $276,000 00
LESSEE

GLADWIN COUNTY, M|, SION
¥_signature % .

Namae (print} - ! W

Tile LA

Date w AT 17

SELIFH OHYI0NT TN A CF
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Additional Terms and Conditions w
Transaction Number 3000385 Fnancial

1. The lesses named on the front hereof (the "Lass I selected the UniY(s), instructed Cat Financlal to purchase the Unit{s) from
Vendor, and agreed to lease tha Unil(s) from cﬂtaFal;)am . fins

2, Cat Financlal {or its assignee) will have ro cbligation hereunder (and any sums praviously pald by Cot Financial to Vendor with
respact (o the Unit(s) ahall be promptiy refundad to Cat Financial) unless (a) all of the conditions eet forth in Section 1.3 (if a master
lease agreement) or Section 1 (if a non master lease agreemant) of the lease with the Lesses covering the Unit{s) have been timely
fulfiied and (b) the Lessee has not communicated td Cat Finanelal {or its assignea), prior to "Dalivery” (as harelnafter defined) of
tha Unit(s), an Intent not to lease the Units) frem Cat Financial. All conditions specified In this paragraph shall ba deemed timely
fulfilled unless prior to Delivery of the Unit(s), Cat Findncial (or s assignes) shall natify Vender to tha contrary In writing, which shall
include fax of emall. "Delivery” shall mean the later of the time (a} Cat Financial executes this Purchasa Agreement or (b) the
Lesses or ifs agent takaes control and/or phys!cat poasession of the Unifi(s).

3. Upon timely satisfaction of the conditions specified in Paragraph 2 sbove, ownership, tite and risk of less to the Unit(s) shall
transfer to Cat Financial {or its assignee) upon Dalivery of the Unit(s).

4. Vendor warrants that {a) upon Delivery of the Unit(s}! Cat Financial (or its assignee) will be the owner of and have absolute tite fo
the Unit{s} frea and clear of all claims, llens, security |nterests and encumbraneas and the description of the Unit(s) set forth herain
Is corract and (b) the Unit Transaction Price sat forth on the front hereof for each unit of Unit(s) leased under a lgase Is aqual to
such Unit{s)'s fair market value. :

6. Vendor shall forever warrant and defend the sale oi‘ the Unit(s) to Cat Financial (or its assignese), its successors and assigns,
apainst any person claiming an [nterast in the Unit{s).

6. Provided that no event of default exists under any aﬁmnem betwaen Lessae and Cat Financial and upon timely sstisfaction of the
conditions spacified In Paragraph 2 above, and u otherwise agreed fo In this Purchase Agreemant, Cat Financial (or its
assignee) shall pay Vendor the total Purchase Price get forth on the trant hereof for the Unit(s) within thres business days following
{a) the recelpt and approval by Cat Financial of all d entation deamed necessary by Cet Financlal In connection with the lease
transaction and (b) &fl credit conditions hava baen L

7. Vendor shall dellver tha Unit{s) to tha Lessee at the delivery point set forth on the front hereof.
8. Thia Purchasa Agraement may be assigned by Cat Fipancial to a third parly. Vendor hereby consents to any such assignment.

9. This Purchase Agresment shall become effective only upon execution by Cat Financial,

Lottt SOUTML SRt Ptk e X
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JOHN DEERE Amortization Schedule
FINANCIAL Lease Schedule No. 030-0060795-004 ]
Master Lease-Purchase Agreement No. | 0060795
Lasane: GLADWIN COUNTY ROAD COMMISSION 1
{Name & Address} 301 S STATE ST, GLADWIN, M| 48624
L et DEERE CREDIT, INC.
6400 NW 86" ST, PO BOX 6600, JOHNSTON. IA 50131-6600
_Nomiazi;ﬂznnual 3.00% e qu‘S'_ U*ﬁ‘ J‘Z :_ 059 ] ]
Paxmant Number: Date: Lease Payment: Interest: Prlnclpgl: l PﬂnciEI Balance:
Lease | 02/23/2015 } -. 160,760.00
1] 020232015  1,676.71 0.00 | 1,676.71 | 159,083.29
1. ;2 03/23/2015 1,676.71 39771 1,27900]  157.804.29
2 31 0472372015 1,676.71 394.51 | 1,282.20 156,522.09
tho/i5 4|  0523R015|  1,676.71 | 391.31 | 1,285.40 155,236.69
/55| 06/232015| 167671 388.09 1,288.62 153,948.07
) /15 /15 6 07/232015]  1,676.71 384.87 | 1,291.84 152,656.23
[ 81127157 08/23/2015 | 1,676.71 | 381.64 | 1,295.07 151,361.16
7 81 09/23/2015 1,676.71 378.40 | 129831  150,062.85]
de /a5 9| 102372015 | 1,676.71 | 375.16 1,301.55 148,761.30
) 10] 117232015 167671 | 37190 | 1,304.81 | 147,456.49 |
j511 | 12/23/2015 1 676 71 368.64 1,308.07 146,148.42
¢ 12| 017232016 B T B S T R 1,311.34 144,837.08
13| 0272372016 | 1,676.71 | 362,09 1,314.62 143,522.46
14 03/23/2016 C1,67671 | 35881 1,317.90 142,204.56
15 04/23/2016 1,676.71 35551 1,321.20 1  140,883.36
£y 16|  05/23/2016 | 1,676.71 35221 1,324.50 ~139,558.86
A 17 06/23/2016 |  1,676.71 348.90 | 1,327.81 138,231.05
NI 18 07/23/2016 167671 | 34558 | 1,331.03 [ 136,899.92
3 19 08/23/2016 1,676.71 | 342.25 1,334, 46 | 135,565.46
Jq/2 20 | 09/232016 | 167671 338.91 | 1,337.80 134,227.66 |
Y 21 102372016 | 1,676.71 335571 134114 132,886.52
el 22 11/232016 | 1,676.71 | 332.22 1,344.49 131,542.03
] 231 12/23/2016 1,676.71 328.8 1,347.85 130,194.18
o B 24 | 1/23/2017 | 1,676.71 | 32549 | 1,351.22 | 128,842.96
9.92.1 25] 02/23/2017 | 167671 32211 1,354.60 127,488.36
| 2241 26| 03/23/2017 | 1676.71 | 318.72 | 1,357.99 126,130.37
413171 27 04/23/20]7 e 676 .71 | 315.33 ~1,361.38 124,768.99
5147 281 057232017 167671 311.92 1,364.79 123,404.20
LIy11 2% 06/23/2017 | 1,676.71 |  308.51 1,368.20 | 122,036.00
32247 30 07/23/2017 - 1§‘{6__7_’ 30509 | 1,371.62 | 120,664.38
| %2351 31| 08/23/2017 1,676.71 | 301.66 | 1,375.05 | 119,289.33 |
| Q2041 32 09/23/2017 167671 298.22 | 1,378.49 117,010.84
Q4847 33 ] 10/23/2017 | 1,676.71 | 294.78 | 1,381.93 116,528.91
| 34 11/23/2017 | 167671 29132 1,385.39 |  115.143.52
2 3. 35 12/23/2017 1,676.71 | — 287.86 | 1,388.85 113,754.67
I&QTTG' 1676.71 T 78439 | 302,32 2.35
Universal Tax Exempt Muni Balloon MLA Nov 15 2013 App 11883665



#59 Inferest  Principal

4951050 a4+ 059
aaklg 37 02/23/2018 1,676.71 280.91 1,395.80 110,966.55
A8 38 03/23/2018 1,676.71 27742 1,399.29 109,567.26
1918 39 04/23/2018 1,676.71 273.92 1,402.79 108,164.47
SAV.I® 40 05/23/2018 1,676.71 270.41 1,406.30 106,758.17
b-13.48 41 06/23/2018 1,676.71 266.90 1,409.81 105,348.36
1.2518 42 07/23/2018 1,676.71 263.37 1,413.34 103,935.02
22148 43 08/23/2018 1,676.71 259.84 1,416.87 102,518.15
q9.19.)%8 44 09/23/2018 1,676.71 256.30 1,420.41 101,097.74
10118 45 10/23/2018 1,676.71 252.74 1,423.97 99,673.77
I-aR 18 46 11/23/2018 1,676.71 249.18 1,427.53 98.246.24
L A2 47 12/23/2018 1,676.71 245.62 1,431.09 96,815.15
9. 48 01/23/2019 1,676.71 242.04 1,434.67 95,380.48
33044 49 02/23/2019 1,676.71 238.45 1,438.26 93.942.22
33019 50 03/23/2019 1,676.71 234.86 1,441.85 92,500.37
Y.J]7.19 sl 04/23/2019 1,676.71 231.25 1,445.46 91,054.91
515498 52 05/23/2019 1,676.71 227.64 1,449.07 89,605.84
L1219 53 06/23/2019 1,676.71 224.01 1,452.70 88,153.14
Q400 54 07/23/2019 1,676.71 220.38 1,456.33 86,696.81
2118 55 08/23/2019 1,676.71 216.74 1,459.97 85,236.84
9.18 194 56 09/23/2019 1,676.71 213.09 1,463.62 83,773.22
olL1a 57 10/23/2019 1,676.71 209.43 1,467.28 82.305.94
1 2ll4 58 11/23/2019 1,676.71 205.76 1,470.95 80,834.99
g so 12/23/2019 1,676.71 202.09 1,474.62 79,360.37
l-od-a0Q 60 01/23/2020 1,676.71 198.40 1,478.31 77,882.06
3. 194.30 61 02/23/2020 1,676.71 194.71 1,482.00 76,400.06
A3.30 62 03/23/2020 1,676.71 191.00 1,485.71 74,914.35
Y1530 63 04/23/2020 1,676.71 187.29 1,489.42 73,424.93
51330 64 05/23/2020 1,676.71 183.56 1,493.15 71,931.78
 lp- aq ao 65 06/23/2020 1,676.71 179.83 1,496.88 70,434.90
T1.d 66 07/23/2020 1,676.71 176.09 1,500.62 68,934.28
_g\rq ao 67 08/23/2020 1,676.71 172.34 1,504.37 67,429.91
bL-30 68 09/23/2020 1,676.71 168.57 1,508.14 65,921.77
0 M. 69 10/23/2020 1,676.71 164.80 1,511.91 64,409.86
1.3 70 11/23/2020 1,676.71 161.02 1,515.69 62,894.17
_liz2320 7 12/23/2020 1,676.71 157.24 1,519.47 61,374.70
-a0-x0ay 72 01/23/2021 1,676.71 153.44 1,523.27 59,851.43
A .a,gm 73 02/23/2021 60,000.00 149.63 59,850.37 1.06
74 03/23/2021 1.00 0.06- 1.06 0.00
Grand Totals 180,724.12 19,964.12 160,760.00
GLADWIN COUNTY ROAD COMMISSION DEERE CREDIT, INC.
301 S STATE ST, sl 6400 N.W.86"™ STREET, PO BOX 6600
GLADWIN, M| 48624 JOHNSTON, IA 50131-6600
By: (ﬁ/( ﬂ)f P %}WA \ By:
DAYNABI‘I'I'N
Date: £ 2,/ 2»‘:‘/ 3 Date:

Universal Tax Exempt Muni Balloon MLA Nov 15 2013 App 11893665



JOHN DEERE Lease Schedule
FINANCIAL Lease Schedule No. 030-0060795-004

Master Lease Agreement Neo, 0060785

Lessee: GLADWIN COUNTY ROAD COMMISSION
(Name & Address) 301 S STATE ST, , GLADWIN, M| 48624
Lessor DEERE CREDIT, INC.
- 6400 NW 86™ ST, PO BOX 6600, JOHNSTON, 1A 50131-8600
EQUIPMENT INFORMATION
Make | Wodel Equipment Description Serial Number Hour Meter Cash Price
JD | 672GP | MOTOR GRADER 1DW672GPHFFE87161 6 $278,330.00
Em::t 301 S STATE ST, GLADWIN, M, 48824 QUTSIDE city Iimits: O GLADWIN COUNTY
Lease Term Start Date | Loase Term End Date # Of Payments .Lease Payment *Sales/Use Tax Total Lease Payment
02723215 03/23/2021 72 $1,676.71 §0.00 $1,676.71
| 1 $60,000.00 $0.00 $60,000.00

*|f part of the regular scheduled lease payment

4" Payment Duo Advance Lease®
Dus Date Date Billing Perfod Paymant _
*sAdvance Lease Payment includes the first 1 and last 0
23 02/23/2015 & Monthly O Quartsdy O Semi-Annual C] Annual Lease Paymeni(s)

*Masler Agraement” shail mean the above referanced Master Lease-Purchase Agreement. “Schedule” shall mean this Lease Schedule, “Lease” shall mean,
this Schedule and the Master Agreement. Al of the terms and conditions set forth in the Master Agreement and any amendment, addendum, schedule or
attachment therato or hereto are hereby Incorporated into and made a part of this Schedule.

ents. Remit the Lease Payments (and applicable sales, use and propeity taxes) on the dstes noted above and all other ameunts when due to:

DEERE CREDIT, INC., P.Q. Box 4450, Carol Stream, IL. 60197-4450.
Purchase Option. You may purchase the Equipment at the end of the Lease Term for $1, provided (1) you are nct in default, and (2) we receive all amounis you
owe us on or before the Lease Term End Date (the “Purchase Option™). Upon exercise of the Purchase Option, we will (a) transfer to you all of cur sight, tile and
intarest in such em(s) of Equipment AS-IS, WHERE-IS, WITHOUT ANY WARRANTY AS TO CONDITION OR VALUE, and (b) release our sacurity interest in the
Equipment.

ntations and Warrentiag. You represent and warrant to us, as of the date you signed this Schedule, that (1) the Equipment was selectad by you; (2) the
Equipment {including all manufacturer manuals and instructions) has been deflvered to, and examined by, you; (3) the safe opsration and the proper servicing of
the Equipment were explained fto you; (4) you received the written warranty applicable to the Equipment and understand that your rights undar the writien
warranty may be fimited; (5) the Equipment is unconditionally and irmevocably accepted by you us being suitable for iis Intended use; (6) the Equipment is In good
condition and repair {operating and etherwise), (7) the Equipment shall be used only for the purpose Indicated hereln; (8) all information provided to us by you Is
true and correct.

You-acknowledge and agree that: (1) we did not select, manuiatture or supply any of tha Equipment; (2) we acguired the Equipment -at your direction; {3)
you selected the supplier of the Equipment; (4) you are entitled to alt manufacturer wamrantias ("Wamsanly Rights®) and we assign all Wartanly Rights to you, to the
extent assignable; (5) you may request an accurate and complete statement of the Warranty Rights, Including any disciimers and limitations, directly from the
manufacturer: and (6) you assign to us all your rights (but hone of your obligations) under all purchase orders, purchase agrasments or similar decuments refating
to the Equipment. You waive all rights and remedies conferred upon a lesses under Sections S0B — 622 of Asticle 2A of the Uniform Commercial Code.
Mﬂ@% You agree that we can access any Information regarding the location, malntanance, operation and condttion of the Equipment, and you
irrevocably authoriza anyone in possessian of such information to provida all of that Information to us upon our request. You also agree fo not disable or otharwise
Interfore with any information-gathering or transmission device within or-aftached to the Equipment. You permit us to monitor and record telephone conversations
between you and us. By providing any tefephone number, including a mobile phone number, to us, any of our affiliates or any debt collectors we retaln, we, such
affiliales and such retained dabt collectors can contact you using that number, including calls using an automatic dlaling and announcing device and prerecorded
calls, and that such calls are not "unsoficited” under state or federal law. Al of our rights under each Lease shall remain In effect after the expiration of the Lease
Térm or terminzation of the Schedule,

Universal Tax Exempt Munl Balloon MLA Nov 15 2013 App 11803685




Lease Schedule

Lease Schedule No. '+ 1 030-0060795-004

- Master Lease Agreement No. | 0080795

‘BY SIGNING THIS SCHEDULE, YOU AGREE TO ALL OF THE TERMS AND CONDITIONS OF THIS SCHEDULE AND THE MASTER AGREEMENT:

4 301S STATE ST
;i GLADWIN, MI 48624

g GLADWIN COUNTY ROAD COMMISSION

g4 DEERE CREDIT, INC.
1 8400 Nw 88" ST, PO BOX 6600
| JOHNSTON, 1a 501316600

Universal Tax Exampt Muni Balloon MLA

Nov 15 2013
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Tab 5
Michigan Transportation Bond

Road Commission, 2012



3nyL

LO'Z¥E'81 L | 00°000°00S 0L 1L66'019% )EQ O} pled [e101]
00°000'G8Z
00'000'G8Z
00°000'68Z
00°000'68.
00°000'GB.
00°000'G8.
00°000'G8Z
00'000'G8. 0022z L 0022Z.$ | 250L6 [L¥6LOL Yueg DNd - JUWAJ Bny[g1/10/80
00'000°G8Z 002/E'8 | 00'000°S2) 00ZE'eEl$ | /869,6 |10916 JUBg ONd - WaWAd GoJ|81/1E/10
00000016 002E8 002£88 | £519.6 |6viv6 ueg ONd - WUWAd Bny[Z1/10/80
00°000°0L6 009Z+'6 | 00°000°02% 009/v'6¢L$ | 8925.6 |05668 Nueg ONd - WewAd o3[ Z1/0€/10
00°000°0€0'}_| | 00°92¥'6 | 00°0 0094’63 | 91€S.6 [BZL/8 ueg ONd - WwAd Bny[o1/62/20
00°000°0E0'L | | 00°085°0L | 00°000°021 00'08GS'0ELS | 2S8v.6 8v8Y.6 3 Yueg ONd - Iwewhd qa3[91/62/10
000000SL'L | | 2L 72501 | 000 ZLpG'0LS | Ovii.6 |1OEES YUeg ONd - Wwhd Bny[c1/1€/20
00'000°0GL'L | | 00°8€9°LL | 00°000°GLL 00'8EQ'9ZL$ | BEOV.6 |GZLe8 Mueg DN - Wawkd 684[G1/08/10
00000692’} | | 86°9€9°LL 96991 1S | 6V9E.6 |Zv808 ueg ONd - WWhd By [vi/ie/z0
00'000'G9Z'L | | 00'228'LL | 00°000°02 00228 1E$ | GOZE.6 |6E96 YUeg DNJ - WawAd qe4|71/08/10
00°000'G82'L | | 00228 L1 00Zee'L1$ | 06/Z.6 |/8€8. ueg ONd - Wwkd bny|[€1/10/80
00°000°G8Z'L | | 16°SSEL V9226 79226 Ar Yueg ONd - WaWAd ged[€1/90/20
00°000'S8Z 1 00°000°G8Z | ONd O} 910N S9ueUaN [Z1/10/0}
pamO
€101 J5e18)U] [edioulg | psAlday IWY | #ar #1d1000y uvondudsaq s1eqg

Z102/0) adueulyay - 0s¢ pund
uoIssIwwo) peoy AJuno) uimpe|




404" C‘ﬁ-'f 6?( : q
e S : Jonet. 2upanc’c @
fet Za,oﬂ-ﬂc,’c JAc. com

Y~ D8~ SI76

County of Gladwin, State of Michigan
Michigan Transportation Fund Refunding Bonds, Series 2012

Debt Service Schedule

Part 1 of 2

Date Principal Coupon Interest Total P+ Fiscal Total
10/09/2012 S S : ; .
02/01/2013 . 7,35591 7,355.91 -
08/01/2013 - - 11,822.00 11,822.00 X
12/31/2013 . - - 19.177.91
02/01/2014 20,000.00 1.840% 11,822.00 31,822.00
08/01/2014 . . 11,638.00 11,638.00 .
12/31/2014 . - s 43,460.00
02/01/2015 115,000.00 1.340% 11,638.00 126,638.00
08/01/2015 5 s 10,580.00 10,580.00 .
12/311/2015 - - - . 137,218.00
12/01/2016 120,000.00 1.840% 10,580.00 130,580.00
18/01/2016 . : 9,476.00 9,476.00
12/31/2016 s s

5 - 140,056.00
12/01/2017 120,000.00 1.840% 9,476.00 129,476.00 -

1810172017 - - 8,372.00 8,372.00

23112017 - - - - 137,848,00
12/01/2018 125,000.00 1.840% 8,372.00 133,372.00

18/01/2018 s - 7,222.00 7.222.00

2/31/2018 - - - 140,594.00
12/01/2019 125,000.00 1.840% 7,222.00 132,222.00

810172019 - - 6,072.00 6,072.00 .
2/3112019 - - . : 138,294.00
2/01/2020 130,000.00 1.840% 6.072.00 136,072.00

$/01/2020 5 4,876.00 4,876.00 .
2/31/2020 - - . 140,948.00
20172021 130,000.00 4,876 00 134,876.00
8/01/2021 : 3,680.00 3,680.00 .
2/3112021 . - - 138,556.00
2/01/2022 130,000.00 3,680.00 133,680.00 -
3/01/2022 . 2,484.00 2,484.00 -
V3112022 - - - 136,164.00
2/01/2023 130,000.00 2,484.00 132,484.00 -
4/01/2023 . 1,288.00 1,288.00 -
1312023 - - - 133,772.00
110172024 140,000.00 1,288.00 _ 141,288.00 .
13112024 - - . 141,288.00

$162,375.91 $1,447,375.91 5

Total $1,285,000.00 .




UNITED STATES OF AMERICA
STATE OF MICHIGAN

COUNTY OF GLADWIN
MICHIGAN TRANSPORTATION FUND REFUNDING BOND, SERIES 2012

INTEREST RATE MATURITY DATE DATE OF ORIGINAL ISSUE

1.84% See Attached Exhibit A October 9, 2012

Registered Owner:  PNC Bank, National Association

Principal Amount;  *¥¥**§] 285 000+ ****

The County of Gladwin, State of Michigan (the "County"}), acknowledges itself indebted
to, and for value received hereby promises to pay to, the Registered Owner identified above, or
registered assigns, the Principal Amount set forth above on the maturity dates and in the amounts
set forth on Exhibit A attached hereto, the final payment to be made upon presentation and
surrender of this bond at the office of the Treasurer of the County of Gladwin, Gladwin,
Michigan, the bond registrar and paying agent, or at such successor bond registrar and paying
agent as may be designated pursuant to the Resolution (as hereinafter defined), and to pay to the
Registered Owner, as shown on the registration books at the close of business on the 15" day of
the calendar month preceding the month in which an interest payment is due, by check or draft
drawn upon and mailed by the bond registrar and paying agent by first class mail postage prepaid
to the Registered Owner at the registered address, interest on such Principal Amount from
October 9, 2012, or such later date through which interest has been paid until the County's
obligation with respect to the payment of such Principal Amount is discharged, at the rate per
annum specified above. Interest is payable on the first day of February and August in each year,
commencing on February 1, 2013. Principal and interest are payable in lawful money of the
United States of America. Interest shall be computed on the basis of a 360-day year of twelve
30-day months.

This bond is a single obligation in the principal amount of One Million Two Hundred
Eighty-Five Thousand Dollars ($1,285,000) issued by the County under and pursuant to and in
full conformity with the Constitution and Statutes of Michigan (especially Act No. 34, Public
Acts of 2001, as amended) and a resolution adopted by the Board of Commissioners of the
County on September 11, 2012 and an order of the County Treasurer (collectively, the
"Resolution"), for the purpose of refunding the County’s outstanding Michigan Transportation
Fund Bonds, Series 2004, dated as of June I, 2004, maturing in the years 2015 through 2024.



This bond and the interest thereon are payable from the proceeds of state collected taxes
returned by the Michigan Transportation Fund to the Gladwin County Road Commission for
highway purposes pursuant to law and the Resolution contains an irrevocable appropriation of
the amount necessary to pay the principal of and interest on this bond from moneys derived from
such state collected taxes so returned to the Gladwin County Road Commission for highway
purposes which have not been theretofore specifically allocated and pledged for the payment of
indebtedness. As additional security, the County has agreed that if the payments from the said
taxes are insufficient to pay the principal of and interest on the bonds, then the County Treasurer
shall be obligated to advance sufficient money from the general fund of the County to make up
the deficiency. The ability of the County to levy ad valorem taxes in order to advance any such
money is subject to statutory and constitutional limitations. The County may issue additional
bonds payable from said state collected taxes and the Gladwin County Road Commission may
pledge said state collected taxes for payment of certain obligations within the limitations
prescribed by law.

This bond is not a general obligation of the State of Michigan.

This bond is transferable, as provided in the Resolution, only upon the books of the
County kept for that purpose by the bond registrar and paying agent, upon the surrender of this
bond together with a written instrument of transfer satisfactory to the bond registrar and paying
agent duly executed by the Registered Owner or his attorney duly authorized in writing. Upon
the exchange or transfer of this bond a new bond or bonds of any authorized denomination. in the
same aggregate principal amount and of the same interest rate and maturity, shall be
authenticated and delivered to the transferee in exchange therefor as provided in the Resolution,
and upon payment of the charges, if any, therein provided. Bonds so authenticated and delivered
shall be in the denomination of $5,000 or any integral multiple thereof not exceeding the aggre-
gate principal amount for each maturity.

This bond is not subject to optional redemption prior to maturity.

It is hereby certified, recited and declared that all acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of the bonds of this series,
existed, have happened and have been performed in due time, form and manner as required by
law, and that the total indebtedness of the County, including the series of bonds of which this
bond is one, does not exceed any constitutional or statutory limitation.



IN WITNESS WHEREOF, the County of Gladwin, State of Michigan, by its Board of
Commissioners, has caused this bond to be executed in its name by the manual or facsimile
signatures of the Chairperson of the Board of Commissioners and the County Clerk and its
corporate seal (or a facsimile thereof) to be impressed or imprinted thereon. This bond shall not
be valid unless the Certificate of Authentication has been manually executed by the bond
registrar and paying agent or an authorized representative of the bond registrar and paying agent.

COUNTY OF GLADWIN

By:

Its:  Chairperson, Board of Commissioners

And: e

Its: Clerk




CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds described in the within mentioned Resolution.

By: .
Treasurer, County of Gladwin, Michigan
Bond Registrar and Paying Agent
AUTHENTICATION DATE: QOctober 9, 2012



ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(ﬁléase print or type name, address and ﬁlxpayer identification number of transferee) the within
bond and all rights thereunder and hereby irrevocably constitutes and appoints

atfomey to transfer the within bond on the books kept for registration thereof, with full power of
substitution in the premises.

Dated:

Signature Guaranteed:

Signature(s) must be guaranteed by an eligible guarantor institution participating in a
Securities Transfer Association recognized signature guarantee program.



EXHIBIT A

The principal amounts and maturity dates for the bond to which this Exhibit A is attached
are as follows:

MATURITY DATE
FEBRUARY 1 PRINCIPAL MATURITY
2014 $ 20,000
2015 115,000
2016 120,000
2017 120,000
2018 125,000
2019 125,000
2020 130,000
2021 130,000
2022 130,000
2023 130,000
2024 140,000

BLOOMFIELD 9711-15 1222117+



Tab 6
Michigan Transportation Bond

Road Commission, 2019



Gladwin County Road Commission
Fund 351 - USDA Loan - Ml Transportaion Bond Series 2019

Date Description Receipt # JE# Amt Received Principal Interest Total
Owed

01/10/20|Bond Proceeds - USDA 4,000,000.00 4,000,000.00
06/01/20|June Interest payment 9*8888 9*8889 $1,311.56 1,311.56 4,000,000.00
12/01/20|December Loan Payment 9*9279/9*9280 | 9*9281 [ ($108,563.93) (88,000.00}) (20,563.93}f | 3,912,000.00
3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

$0.00 3,912,000.00

Total Paid to Date {$107,252.37) (88,000.00) (19,252.37)

TRUE




Bond Schedule

Borrower Name:
Interest Rate:

Yrs Deferred Principle
Principal:

Ammort. Factor
Ammortized Payment:

Year

Aoio oA
dogq /) 512

Il %ogg Po3

ity 30

JM;/LM)‘%/;‘//»W

Gladwin County Road Commission

2.750%

0

$4,000,000

$0

$197,538

‘\’SIM\e/
1st
Interest

55,000
53,790
52,553
51,288
49,981
48,634
47,259
45,843
44,385
42,886
41,346
39,765
38,143
36,479
34,760
33,000
31,185
29,329
27,418
25,451
23,430
21,354
19,223
17,036
14,795
12,485
10,106
7,673

5,170

2,599

Reserve

Dt S

2nd Principal

Interest Paid
55,000 88,000
53,780 90,000
52,653 92,000
51,288 95,000
49,981 98,000
48,634 100,000
47,259 103,000
45,843 106,000
44,385 109,000
42,886 112,000
41,346 115,000
39,765 118,000
38,143 121,000
36,479 125,000
34,760 128,000
33,000 132,000
31,185 135,000
29,329 139,000
27.418 143,000
25,451 147,000
23,430 151,000
21,354 165,000
19,223 169,000
17,036 163,000
14,795 168,000
12,485 173,000
10,106 177,000

7,673 182,000

5,170 187,000

2,599 189,000

Date:

01/10/20

Type of Bond: GO

Total Year
Payment

198,000
197,580
197,105
197,575
197,963
197,268
197,518
197,685
197,770
197,773
197,693
197,530
197,285
197,958
197,520
198,000
197,370
197,658
197,835
197,903
197,860
197,708
197,445
197,073
197,590
197,970
197,213
197,345
197,340
194,198

70,700

Loan
Balance
4,000,000
3,912,000
3,822,000
3,730,000
3,635,000
3,537,000
3,437,000
3,334,000
3,228,000
3,119,000
3,007,000
2,892,000
2,774,000
2,653,000
2,528,000
2,400,000
2,268,000
2,133,000
1,994,000
1,851,000
1,704,000
1,553,000
1,398,000
1,239,000
1,076,000
908,000
735,000
558,000
376,000
189,000
0




UNITED STATES OF AMERICA
STATE OF MICHIGAN

COUNTY OF GLADWIN

LIMITED TAX GENERAL OBLIGATION BOND, SERIES 2019
No. 1 _,,l;& $4,000,000

The County of Gladwin, State of Michigan (the “County™), ackfioy leﬁg%‘ltpe debted
to, and for value received, hereby promises to pay to the Registered ert%% ourMillion
Dollars ($4,000,000) on the dates and in the amounts set forth ogl xhibit A a ched hereto and
made a part hereof, with interest on such principal sum from.the, dz:t;}‘;ch pnnc:g;l payment is

nd at the rate of two and

received by the County as set forth on the Registration ?érd of ‘this_
75/100 percent (2.75%) per annum, payable on the first day. of Jung,

a.ud December of each year
commencing on June 1,2020. Principal and interest s E@ ayab‘l wful money of the
United States of America and shall be paid through an electtoni¢payme process or by check or
draft mailed to the Registered Owner at the addr@;shqwn o thQ‘RL istration Grid,

This bond is issued by the County m the a‘g gate pr1nc1pal amount of Four Million
Dollars ($4,000,000) under and pursuant to‘aﬁd in full, conforrmty with the Constitution and
Statutes of Michigan (especially etcf No- 34 ‘P.gbhc Ag.t*t of 2001, as amended) and a bond
authorizing resolution adopted by/the Board of Commissioners of the County (the “Resolution™)
for the purpose of defraying all or part of the cost pf ac uiring, constructing and improving County
road commission facilities }ﬁd‘makmg otheri 1mp;ovements to the new and improved facilities and
the site thereof. B’

The County has }r%lvgeably pledged its full faith and credit for the prompt payment of the
principal of an te:;eat on bond asthe same become due. The principal of and interest on the
bond are payable as a first budget. obilgatlon of the County from its general funds. The ability of
the County to fa.tse such funds is sub_]ect to applicable statutory and constitutional limitations on
the taxmg pQwer of, tfie County. The amount of taxes necessary to pay the principal of and interest
on tInB bond, together ghth the taxes levied for the same year, shall not exceed the limit authorized

by law

This bond s!hall be registered as to principal and interest, as provided in the Resolution, in
the name of the) Gwner upon the books of the County kept for that purpose by the County Treasurer
as bond registrar and paying agent, and such registration shall be noted on the Registration Grid.
This bond may be transferred only by submitting the same, together with a written instrument of
transfer satisfactory to the bond registrar and paying agent duly executed by the Registered Owner
or his attorney duly authorized in writing, to the bond registrar and paying agent for registration in
the name of the transferee on the registration books and for notation of such registration on the
Registration Grid. This bond may not be transferred less than five (5) days prior to an interest
payment date.

Troy 9711-17 2745860v1



Principal installments may be prepaid prior to maturity without premium and in such order
as shall be determined by the County on any one or more dates other than on a Saturday, Sunday
or holiday. Principal installments that have been prepared shall be noted on Exhibit A and such
installments no longer shall be considered outstanding for any purpose. Thirty days’ notice of
prepayment shall be given to the Registered Owner by mail to the address shown on the
Registration Grid.

It is hereby certified, recited and declared that all acts, conditions andthi
exist, happen and be performed precedent to and in the issuance of this bon
happened and have been performed in due time, form and manner as req’g,l‘l;gd by law,
total indebtedness of the County, including this bond, does not excee: :an”}f@nsu :
statutory limitation. A i

.:;}
A

IN WITNESS WHEREOF, the County of Gladwi; Mlchlg‘an by‘ vits Board of

Commissioners, has caused this bond to be executed in 1tsmame s;éi’l’atures f ifs Chairperson

of the Board of Commissioners and Clerk and its seal (of.a facsxmlle\{ﬂl?reo be impressed or
imprinted hereon. t‘%\

N
b
r 4 14
| %alrperson, Board of Commissioners
.'r :,"'
20 .}
f:< P
A 2 - _
V“x "ﬁ \.3} County Clerk
Dated: ~ Janus 1“-2320
. ‘n ‘*-a;:-
.-‘?. .{\q « b
& 2 . 4
|: ‘.:L —-ﬂ 4 l-. .I -‘ r
" .
&
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EXHIBIT A

COUNTY OF GLADWIN
Limited Tax General Obligation Bond, Series 2019

Due December 1

YEAR PRINCIPAL AMOUNT YEAR

2020 $88,000

2021 90,000

2022 92,000

2023 95,000

2024 98,000

2025 100,000 151,000

2026 103,000 155,000

2027 106,000 159,000

2028 109,000 163,000

2029 112,000 168,000

2030 115,000, 173,000
177,000
182,000
187,000
189,000

Troy 9711-17 2745860v1



Date

01/10/2020

04/09/2020
5/27/2020

06/22/2020
07/10/2020
08/21/2020
09/18/2020
10/22/2020
11/23/2020
12/18/2020
01/25/2021

02/23/2021
04/06/2021

05/18/2021

Troy 9711-17 2745860v1

REGISTRATION GRID

COUNTY OF GLADWIN
Limited Tax General Obligation Bond, Series 2019

NOTHING TO BE WRITTEN HEREON
EXCEPT BY BOND REGISTRAR AND PAYING AGENT

Principal Amount Name and Address
Received of Registered Owner Signature

$36,000 United States of America ,.'. oo S
$232,000 US of America ‘_‘4 Ltra g,
$231,000 US of America “,‘{‘ /7 N
$296,000 US of America l_/d,',. u;-..,
$307,000 US of America "/u{,’ -
$396,000 US of America Z{g‘_ 2. !
$333,000 US of America ﬂ“, P
$447,000 US of America / ;‘_4.:/.,/- f )
$394,000 US of America =/ 4 /Jl\,
$252,000 US of America ,“gl_ \f’
$291,000 US of America ”
$250,000 US of America AL L
$26,000 US of America lf,{. 4 f g
$192,000 US of America f’




Position 5

USDA

Form RD 194247 LOAN RESOLUTION FORM APPROVED

(Rev. 12:97) (Public Bodius) OMB NO. 0575-0015
A RESOLUTION OF THE BOARD OF COMMISSIONERS

OF THE cCOuNTY OF CLADWIN
AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVIDING
A PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING, AND/OR EXTENDING ITS
ROAD COMMISSION FACILITY

FACILITY TO SERVE AN AREA LAWFUL ITHIN 1TS JURISDICTION TO SERVE.

WHEREAS, it is nccessary for the COUNTY OF GLADWIN
{Public Body)
(herein afier catled Association) to raise a portion of the cost of such underiaking by issuance of iis honus in the principat amount of

$4.000,000.00

pursuant to the pruvisinns of PUBLIC ACT 34 OF 2001, AS AMENDED s and
WHEREAS, the Assoclation intends to oblain assistance from the Rural Housing Service, Rurat Business - Cooperative Service, Rural
Utilifies Service, or their successor Apencies with the United States Department of Agriculture, (herein called the Government) acting
under the provisions of the Consolidated Farm and Rural Development Act (7 U.S.C. 1921 et seq.} in the planning, linancing, and
supervision of such undertaking and the purchasing of bonds lawfully issued, in the event thal no other acceptable purchaser for such
bonds is found by the Association;

NOW THEREFORE in consideration of the premises the Association hereby resolves:
1. To have prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds containing such items
and in such forms as sre required by State statutes and as are agreeable and acceptable 10 the Gavernment,

2. Torefinance the unpaid balance, in whale or in part, of iis bends upen the request of the Govemment if'at any time 1t shall
oppear lo the Gevernment that the Association is able to refinatice its bonds hy abiaining & loan for such purposes from
respousible cooperalive or privale sources at reasonable rates and terms for loans for similar pl A ﬁnd periods of time as

C

required by section 333(c) of said Consolidated Farm and Rural Development Act {7 U. 5. C.

3. To provide for, execute, and comply with Form RD 400-4, "Assurance Agreement,” and Form RD 400-1, “Equal Opportunity
Agreernent,” including an "Equal Opportunity Clause,” which clause is 10 be incarporated in, or attached as a rider to, each
construction contract and subcontract involving in excess of § 10,000

4. Toindemnify the Govemmenl for any payments made or losses sullered by the Govemnment on behalf of the Association.

Such indemnification shalf be payable from the same source of funds pledged to pay the bonds or ony other legal permissible
source.

5. Thai upon default in the payments of any principal and acerued interest on the bonds or in the &:.-.rronnance of any covenanl or
agreement contained herein or in the instruments incident to making ar insuring the loan, the Government ot its option may (a)
declare the entire principal amount then outstanding and accrued interest immediately due and payable, (b) for the account of the
Association (payable from the source of funds pledged 10 pay the bonds or any other legally permissible source), incur and pay
reasanable expenses for repolr, mainienance, and operation of the facility and such other reasonable expenses as may be nec
to cure the cause of default, and/or (c) take possession of the facility, repair, maintain, and operate or rent it. Default under the
pravisions of this resolution or any instrument incident to the making or insuring of the lean may be construed by the Government
to constitute default under any other instrument held by the Government and executed or assumed by the Association, and default
under any such instrument may be construcd by the Government 1o constitute default hereunder.

6. Notto sell, (ransfer, lease, or otherwise encumber the facility or any partion thercol, or interest therein, or permit others o
do so without the prior wrilten consent of the Gavernment.

7. Not 1o defease the bonds, or to borrow maney, enler inlo any contract or agreement, or otherwise incur any habilities for
any purpose in connection with the Facilily (exclusive of normal mainienance) without the prior written consent of the
Government if such undenaking would involve the source of funds pledged to pay the bonds.

8. To place the proceeds of the bonds on deposit in an aceount and in a manner ne;:rrovcd by the Govemnment. Funds may be
deposited in institutions insured by the State or Federal Government or invested in readily marketable securities backed by
the full faith and credit of the United States. Any income from these accounts will be considered as revenues of the system.

9. Tocomply with alt applicable State and Federat laws and regulations and lo continually operate and maintsin the facility in
good condition,

10.  To provide for the receipt of adequate revenues to meet the requirements of debt service, operation and maintenance, and the
establishment of adequate rescrves. Revenue aceumulated over and abave that needed 10 pay operating and maintenance, debt
service and reserves may only be retained or used to make prepayments on the foan. Revenue cannol be used to pay on

y
;xepcnsef wglch are not directly incurred for the facility financed by the Government. No free service or use of the facility will
permitied,

According t0 the Papervork Redwciion dci of 1995 am persons are requrad 10 respund i 2 collrerion of information uatexs § doplayy e wlid OMB roniral aumber The volid QAR
control number fur thls informatlon cofleciion is D575.0013 The time required 1o complese this informatron colfecidon U erimated average { hour per responat including the thme for
reviening lmstrucoons. searching etitiing done sooces, gaihering and miniaining rke doia nepded. and complesing ond reviewIng the collection of Informasion,




1. Yo acquire and malntain such insurance and fidelity bond coverage as may be required by the Government.

12, To establish and maintain such books and records relating to the operation of the facility and its financial affairs and to
provide for required gudit theceof as required by the Govemment, to rrovide the Government a copy of ezch such audit
wilhfml its request, and to farward o the Govemnment such additional information and reports as it may from time to time
require.

13.  To provide the Govertment at all reasonable limes eccess to all books and records relaling to the facility and access to the
property of the systcm so that the Govemment may ascertain that the Asseciation is complying with the provisions hereof
and of the instruments incident to the making or insuring of the loan.

14, That if the Govemment requires that a reserve account be established and maintained, disbursements from that account
may be used when necessary for payments due on the bond if sufficicnt funds are not otherwise available. With the prior
written appraval of the Government, funds may be withdrawn for:

(a) Paying the cost of repairing or replacing any damage to the facility caused by catastrophe.
(b} Repairing or replacing short-lived assets.
(c) Making extensions or improvements io the facility.

Any time funds are disbursed from the reserve account, additional deposits will be required uniil the reserve account has
reached the required funded level,

15. To provide adequate service to all persons within the service area who can feasibly and legally be served and to cbizin the
Govemment's cancurrence prior to refusing new or adequaie services to such persons. Upon failure to provide services
which are feasible and legal, such person shafl have a direct right of action against the Association or public body,

16. To comply with the measures identified in the Government's environmenta) impact analysis for this facilily for the purpose
of avolding or reducing the adverse environmental impacts of the facifity's construction or operation.

17, To accepl a grant in an amount not to exceed § hd

under the terms offered by the Governmen!; that the BOARD CHAIR

and CLERK of the Association are hereby authorized and empowered (o iake sl action necessary
or appropriste in the execulion of all writlen instruments as may be required in regard 1o or as evidence of such grant; and
1o operate the facilily under the terms ofTered in said grant agreemeni(s).

The provisions hereol and the provisions of all instruments incident to the making or the insuring of the loan, unless
otherwise specifically provided by the terms of such instrumeny, shall be binding upon the Association as long as the
bonds are held or insured by the Government or assignee, The provisions of sections 6 through 17 hereof may be provided
for in mare specific detai) in the bond resolution or ordinance; to the exient that the provisions contained in such bond
resolution or ordinance should be found 1o be inconsistent with the provisions hereof, these provisions shall be construed
as coatrolling between the Association and the Government or assignee

The vote was: Yeas 4 Nays D Absent / .

IN WITNESS WHEREOF, the _BOARD OF COMMISSIONERS ofthe

COUNTY OF GLADWIN has duly adopled this resolution and caused it
10 be executed by the officers below in duplicate on this [M) day ol November , 2019
{SEAL)

By O%MW ;7'5(' @é’mﬂ%

!QLW 2[1 5 Z Title BOARD CHAIR

CLERK
Thle




CERTIFICATION TO BE EXECUTED AT LOAN CLOSING

1, the undersigned, as Clerk of the County of Gladwin
hereby certify that the Board of Commissioners of such Association is composed of
5 members, of whom 4 , constituting a quorum, were present at a meeting thereof duly called and
held on the 12th day of November ,2019 ; and that the foregoing resolution was adopted at such meeting

by the vote shown above. I further certify that as of 01-10-2020 the date of closing of the loan from the Government, said resolution

remains in effect and has not been rescinded or amended in any way.

Dated, this loth day of January , 2020

MQud

Title CLERK




Tab 7
Water Supply & Sewer Disposal
Gladwin City
Series 1996



City of Gladwin - Refunding Bond
City of Gladwin - Refunding of 1996 Sewer & Water Bond
Chemical Bank

Date Description CR# JE# Principal Interest Total
855-000-995-000 | 855-000-991-000 Owed

Balance forward to spreadsheet - S (R  685,000.00
03/01/13|March payment 77350 9*2313 0.00 15022.50 685,000.00
08/28/13|September payment 78535 9*2822 75,000.00 15022.50 610,000.00
02/28/14|March payment 79854 9*3298 0.00 13447.50 610,000.00
08/27/14|September payment 81016 9*3701 75,000.00 13447.50 535,000.00
02/28/15|March payment 82302 9*4123 0.00 11853.75 535,000.00
08/27/15| September payment 73485 9*4536 80,000.00 11853.75 455,000.00
02/29/16|March payment 84887 9*4921 0.00 10133.75 455,000.00
09/01/16|September payment 87270 9*5385 85,000.00 10133.75 370,000.00
03/01/17|March payment 90708 9*5823 0.00 8285.00 370,000.00
09/01/17|September payment 95465 9*6213 85,000.00 8285.00 285,000.00
03/01/18|March payment - City paid directly in error 6,415.00 2002.50 285,000.00
03/08/18|Bank error - bal due on interest 98736 | 96655/6760 4412.50 285,000.00
09/05/18|September payment 102511 9*7147 90,000.00 6415.00 195,000.00
02/28/19(March payment 105921 9*7596 4412.50 195,000.00
08/30/19|September payment 109932 9*7977 95,000.00 4412.50 100,000.00
02/28/20|March payment 113851 9*8625 2275.00 100,000.00
09/01/20|September payment 118476 9*8964 100,000.00 2275.00 0.00
0.00

0.00

0.00

0.00

0.00

Total Paid to Date 6,415.00 685,000.00 143,690.00

TRUE




R-13 UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF GLADWIN
2007 GLADWIN COUNTY (CITY OF GLADWIN
WATER AND SEWER SYSTEM) REFUNDING BOND

INTEREST RATE =~ MATURITY DATE DATE OF ORIGINAL ISSUE CUSIP

4.550% September 1, 2020 July 26, 2007 376705 JZ3
Registered Owner: Chemical Bank

Principal Amount: FHRK§](00,000%* K 4%

The County of Gladwin, State oﬁitiﬁugan ghe "%ounty") acknowledges itself indebted to,
and for value received hereby promises to pay to, the Registered Owner identified above, or
registered assigns, the Principal Amount set forth above on the Maturity Date specified above,
unless redeemed prior thereto as hereinafier provided, upon presentation and surrender of this bond
at Chemical Bank, the bond registrar and paying agent, or at such successor bond registrar and
paying agent as may be designated pursuant to the Resolution (as hereinafter defined), and to pay
to the Registered Owner, as shown on the registration books at the close of business on the 15th
day of the calendar month preceding the month in which an interest payment is due, by check or
draft drawn upon and mailed by the bond registrar and paying agent by first class mail postage
prepaid to the Registered Owner at the registered address, interest on such Principal Amount from
July 26, 2007 or such later date through which interest has been paid unti! the County's obligation
with respect to the payment of such Principal Amount is discharged, at the rate per annum
specified above, Interest is payable on the first days of March and September in each year,
commencing on March 1, 2008. Principal and interest are payable in lawful money of the United
States of America.

This bond is one of a series of bonds aggregating the principal sum of One Million Five
Thousand Dollars ($1,005,000) issued by the County under and pursuant to and in full conformity
with the Constitution and Statutes of Michigan (especially Act No. 185, Public Acts of 1957, as
amended, and Act No. 34, Public Acts of 2001, as amended) and a resolution adopted by the Board
of Commissioners of the County and an order of the County Treasurer (collectively, the
"Resolution") for the purpose of refunding the outstanding Water Supply and Sewage Disposal
System No. 1 (City of Gladwin) Series 1996 Bonds, dated as of March 1, 1996, maturing in the
years 2008 through 2020. The bonds of this series are issued in anticipation of, and the principal
of and interest on the bonds are payable from, moneys to be received by the County from the City
of Gladwin (hereinafter referred to as the "City") in payment of its obligations under a Contract
dated March 27, 1996, between the County and the City. The full faith and credit of the City have
been pledged for the making of payments to the County in amounts sufficient to pay the principal
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CHEMICAL &N

BANK N
@ Member I A Division of TCF National Bank
PO BOX 1527 | MIDLAND, MI 48641-1527

800.867 9757
Return Service Requested

Page 1 of 1

LOAN STATEMENT

00000265 IBSPO111200514204230 000001 100000 OM Account/Note Number 09999796178-00001
Statement Date 01410720
Officer LOAN SERVICING
Branch Number 6197
GLADWIN COUNTY Current Balance $100,000.00
C/0 GLADWIN COUNTY TREASURER Payment Due Date 03/01/20
401 W CEDAR
GLADWIN MI 48624-2058 Amount Due $2,275.00
Call 1-866-731-6414 with questions on your biil.
SUMMARY
NoterCategary Current Interast aturity  Description Amount Due
Balance Rate Date
MULTIPLE COLLATERAL
C0001/C 100,000.00 4 550000 09/01/20
Interest To 0:3/01/20 _ 227500
~ Total Due On 03/01/20 $2,275.00
YEAR-TO-DATE SEMMARY
Interest Paio 0.00 scrow Interast Pai ;
Unapplied Funds 0.00 Escrow Balance 0.00
Taxes Disbursed 0.00
LOAN HIST%RY
Note Fosh’ng Effective ‘fransaction ncipal rterest ato Fees/ Escrow Insurance
Number Date Date Description Qthers
00001 09/0319 09/01/19 Payment 0.00 2,275.00 0.00 000 0.00

Please return the bottom portion of the statement with your foan payment.

[C]  Checkhere for change of address or phone number and indicate changes.

GLADWIN COUNTY

C/O GLADWIN COUNTY TREASURER
401 W CEDAR

GLADWIN MI 48624-2058

Account/Note Number (9999796178-00001
Payment Due Date 03/01/20

Amount Due $2,275.00
Additional Prin, Int, Escrow, Fees:

Amount Enclosed

321

Please remit and make check payable to:

CHEMICAL BANK
PO BOX 1527
MIDLAND MI 48661-1527

32} 09999796178 000D} L1D OOOCOD 0OCOD227500 8




(

County of Gladwin, Michi
Refunding of 1996 Wate

gan (City of Gladwin)

Dated: July 26, 2007

Debt Service Schedule

r and Sewer Bonds

Part 1 of 2

Date Principal Coupon Interest Total P+) Fiscal Total
07/2672007 - - - . -
03/01/2008 - - 25,695 49 25,695.49 -
09/01/2008 55,000.00 3.850% 2151250 76,512.50 -
1213112008 - - - - 102,207.99
03/01/2009 - - 20,426.25 20,426.25 -
09/01/2009 60,000.00 4.000% 20,426.25 80,426.25 -
12/31/2009 - - - - 100,852 .50
03/01/2010 - - 19,226.25 19,226.25 -
08/01/2010 65,000.00 4.050% 19,226.25 84,226.25 -
12/31/2010 - - - . 103,452.50
03/01/2011 - - 17,910.00 17.910.00 -
08/01/2011 70,000.00 4.100% 17,910.00 87.910.00 -
12/31/2011 - - - - 105,820.00
03/01/2012 - - 16,475.00 16,475.00 -
09/01/2012 70,000.00 4.150% 16,475.00 86,475.00 -
12/31/2012 - - - - 102,950.00
03/01/2013 - - 15,022.50 15,022.50 -
09/01/2013 75,000.00 4.200% 15,022 50 90,022.50 -
12/31/2013 - - - - 105,045.00
03/01/2014 - - 13,447 50 13,447 .50 -
08/01/2014 75,000.00 4.250% 13,447.50 88.447.50 -
12/31/2014 - - - - 101,895.00
03/01/2015 - - 11,853.75 11,853.75 -
09/01/2015 80,000.00 4.300% 11,853.75 91,853.75 -
1213112015 - - - - 103,707.50
03/01/2016 - - 10,133.75 10,133.75 ’ -
09/01/2016 85,000.00 4.350% 10,133.75 95,133.75 -
12/31/2018 - - - - 105,267.50
a3/01/2017 - - 8,285.00 8,285.00 -
09/01/2017 85,000.00 4.400% 8,285 00 93,285.00 -
124312017 - - - - 101,570.00
03/01/2018 - - 6,415.00 6,415.00 -
09/01/2018 90,000.00 4.450% 6,415.00 96,415.00 -
1213172018 - - - - 102,830.00
03/01/2019 - - 441250 4,412 50 -
09/01/2019 95,000.00 4.500% 4,412.50 99,412.50 -
12/31/2019 - - - - 103,825.00
03/01/2020 - - 2,275.00 2,275.00 -
09/01/2020 100,000.00 4.550% 2,275.00 102,275.00 -
12/31/2020 - - o - 104,550.00
Total $1,005,000.00 - $338,972 99 $1,343,972.99 -

071707 1996 Refund Privat |

SINGLE PURPOSE | 71172007 | 1:29 PMm

Robert W. Baird

Public Finance

Page 4



County of Gladwin, Michigan (City of Gladwin})
Refunding of 1396 Water and Sewer Bonds

Dated: July 26, 2007

Debt Service Schedule

Yield Statistics

Bond YearDollars... . ...............

Average Life. ... ... 4

Average Coupon. ...

Net Interest Cost (NIC})...........
True Interest Cost {TIC).... ...........

Bond Yield for Arbitrage Purposes ...

All Inclusive Cost {AIC).............

IRS Form 8038
Net Interest Cost......................

Part2 of 2

$7,757 71
7.719 Years
4 3684990%

4.3694990%
4.3580483%
4 3590493%
4.75457127%

4.3694990%

Weighted Average Maturity............... 7.719 Years
071707 1996 Refund Prival | SINGLE PURPOSE | 7/17/2007 | t 20FM

Robert W. Baird

Public Finance Page 5



Tab 8
Chappel Dam Drain Note
Gladwin County
Series 2009
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Chrisg VanTiem

From:
Sent:
To:
Subject:

Hello,

Lewis, Kayshellyn <Kayshellyn.Lewis@bnymellon.com>
Wednesday, June 24, 2020 12:45 PM

Christy VanTiem

RE: Chappel Dam Gladwin County

Here is the payoff quote for 9/30/2020. There is no charge for the redemption:

CURRENT BALANCE $635,000.00 |ACS KEY Chappeldam09
ACCRUED
RATE MATURITY DATE OUTSTANDING MIN DEMOM CUSIP NO. INTEREST
5.500% §1/2021 $100,000.00 6,000 $1,818.06
£§.600% 6/1/2022 $100,000.00 6,000 $1,818.06 6/1/12020
5.500% 6/112023 $100,000.00 5,000 $1,818.06 9/30/2020
6.750% 6/1/2024 $400,000.00 5,000 $1,90069 119
5.750% 611/2026 $100,000.00 5,000 $1,90069
5.750% 6172026 $100,000.00 5,000 $1,900.69 $635,000.¢
6.760% 61172027 $35,000.00 5,000 $6665.24 $11,821.4
$646,821.49
Chappeldam
Thank you,

Kayshellyn Lewis
BNY Mellon

CT-Client Service Manager
ssuer & Loan Services - Client Service Delivery Corporate Trust- Agency
2001 Bryan St, 10th Fl, 755-1100

Jallas, TX 75201
1214)468-5010

{ayshellyn.Lewis@bnymellon.com

*rom: Christy VanTiem <christy.vantiem@gladwincounty-mi.gov>
sent: Tuesday, June 23, 2020 1:16 PM

lo: Lewis, Kayshellyn <Kayshellyn.Lewis@bnymellon.com>
subject: RE: Chappel Dam Gladwin County

september 30 should give them enough time to decide whether or not they can refi. Is there a charge for a payoff?

Christy Van Tiem, CPFIM

Sladwin County Treasurer



DEBT SERVICE SCHEDULE

134-DD-DSA
Effective: 04/15/2020

On 4/15/20 at 11:12AM EST

Issuer: CHAPPEL DAM GLADWIN COUNTY CHAPPELDAMO09

Pay# Date Interest Principal Balance '
1 12/01/2009 59,866.67 0.00 1,745,000.00
2 06/01/2010 44,900.00 45,000.00 1,700,000.00
3 12/01/2010 44,000.00 0.00 1,700,000.00
4 06/01/2011 44,000.00 75,000.00 1,625,000.00
5 12/01/2011 42,500.00 0.00 1,625,000.00
6 06/01/2012 42,500.00 75,000.00 1,550,000.00
7 12/01/2012 41,000.00 0.00 1,550,000.00
8 06/01/2013 41,000.00 75,000.00 1,475,000.00
9 12/01/2013 39,500.00 0.00 1,475,000.00
10 06/01/2014 39,500.00 75,000.00 1,400,000.00
11 12/0172014 38,000.00 0.00 1,400,000.00
12 06/01/2015 38,000.00 75,000.00 1,325,000.00
13 12/01/2015 36,500.00 0.00 1,325,000.00
14 06/01/2016 36,500.00 75,000.00 1,250,000.00
15 12/01/2016 34,906.25 0.00 1,250,000.00
16 06/01/2017 34,906.25 75,000.00 1,175,000.00
17 12/01/2017 33,125.00 0.00 1,175,000.00
18 06/01/2018 33,125.00 75,000.00 1,100,000.00
& 07/21/2018 1,666.66 200,000.00 C 900,000.00
' 09/14/2018 236.04 15,000.00 C 885,000.00
19 12/01/2018 24,837.50 0.00 885,000.00
. 03/18/2019 256.35 15,000.00 C 870,000.00
20 06/01/2019 24,406.25 135,000.00 C/M 735,000.00
21 12/01/2019 20,631.25 0.00 735,000.00
22 06/01/2020 20,631.25 100,000.00 635,000.00
23 12/01/2020 17,881.25 0.00 635,000.00
24 06/01/2021 17,881.25 100,000.00 535,000.00
25 12/01/2021 15131.25 0.00 535,000.00
2% 06/01/2022 15,131.25 100,000.00 435,000.00
27 12/01/2022 12,381.25 0.00 435,000.00
28 06/01/2023 12,381.25 100,000.00 335,000.00
29 12/01/2023 9,631.25 0.00 335,000.00
30 06/01/2024 9,631.25 100,000.00 235,000.00
31 12/01/2024 6,756.25 0.00 235,000.00
32 06/01/2025 6,756.25 100,000.00 135,000.00
33 12/01/2025 3,881.25 0.00 135,000.00
kT 06/01/2026 3,881.25 100,000.00 35,000.00
35 12/01/2026 1,006.25 0.00 35,000.00
36 06/01/2027 1,006.25 35,000.00 0.00
37 12/01/2027 0.00 0.00 0.00
38 06/01/2028 0.00 0.00 0.00
39 12/01/2028 0.00 0.00 0.00
40 06/01/2029 0.00 0.00 0.00

Total 949,831.97 1,745,000.00
Generated by KAYSHELLYN LEWIS 1



Tab 9
Chappel Dam Drain Note
Gladwin County
Series 2020



853 Chappel Dam Special Assessment Bond #2
Isabella Bank

Date Description JE# Principal Interest | Total Bond Payment Total
823-000-991-000 | 823-000-995-000 Owed

07/24/19|Beginning Balance 565,000.00 565,000.00
12/01/20|December 1 Loan Payment 9*9270 {2,201.93) (2,201.93)] 565,000.00
565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

0.00 565,000.00

Debt owed for Operating Note 565,000.00
Total Paid to Date 0.00] (2,201.93)

TRUE




Chappel Dam Special Assessment Bonds ISABELLA
Semiannual Interest Payments BANK
September 29, 2020
Settlement Date 09/30/2020
Amount $ 565,000.00
Interest Rate 2.30%
Payment Amounts
Payment Date Principal Balance Interest Principal Total
1 12/01/2020 $ 565,000.00 $ 2,201.93 3 - $ 2,201.93
2 06/01/2021 565,000.00 6,497.50 35,000.00 41,497.50
3 12/01/2021 530,000.06 6,095.00 - 6,095.00
4 06/01/2022 530,000.00 6,095.00 40,000.00 46,095.00
5 12/01/2022 490,000.00 5,635.00 - 5,635.00
6 06/01/2023 490,000.00 5,635.00 40,000.00 45,635.00
7 12/01/2023 450,000.00 5,175.00 - 5,175.00
8 06/01/2024 450,000.00 5,175.00 40,000.00 45,175.00
% 12/01/2024 410,000.00 4,715.00 - 4,715.00
10 06/01/2025 410,000.00 4,715.00 40,000.00 44.715.00
i1 12/01/2025 370,000.00 4,255.00 - 4,255.00
12 06/01/2026 370,000.00 4,255.00 40,000.00 44.255.00
13 12/01/2026 330,000.00 3,795.00 - 3,795.00
14 06/01/2027 330,000.00 3,795.00 40,000.00 43,795.00
15 12/01/2027 290,000.00 3,335.00 - 3,335.00
16 06/01/2028 290,000.00 3,335.00 40,000.00 43,335.00
17 12/01/2028 250,000.00 2,875.00 - 2,875.00
I8 06/01/2029 250,000.00 2,875.00 40,000.00 42.875.00
19 12/01/2029 210,000.00 2,415.00 - 2,415.00
20 06/01/2030 210,000.00 2,415.00 35,000.00 37.415.00
21 12/01/2030 175,000.00 2,012.50 - 2,012.50
22 06/01/2031 175,000.00 2,012.50 35,000.00 37,012.50
23 12/01/2031 140,000.00 1,610.00 - 1,610.00
24 06/01/2032 140,000.00 1,610.00 35,000.00 36,610.00
25 12/01/2032 105,600.00 1,207.50 . 1,207.50
26 06/01/2033 105,000.00 1,207.50 35,000.00 36,207.50
27 12/01/2033 70,000.00 805.00 - 805.00
28 6/01/2034 70,000.00 805.00 35,000.00 35,805.00
29 12/01/2034 35,000.00 402.50 - 402.50
30 06/01/2035 35,000.00 402.50 35,000.00 35,402.50
s 97,364.43 $ 565,000.00 $ 662,364.43




R-1 UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF GLADWIN
CHAPPEL DAM SPECIAL ASSESSMENT DISTRICT
CHAPPEL DAM SPECIAL ASSESSMENT BOND, SERIES 2020

INTEREST RATE MATURITY DATE DATE OF ORIGINAL ISSUE
2.30% See Attached Exhibit A September 30, 2020

Registered Owner:  Isabella Bank
Principal Amount:  *****§565 000*****

The Chappel Dam Assessment District, County of Gladwin, State of Michigan (the
“Special Assessment District”), acknowledges itself indebted to and for value received hereby
promises to pay to the Registered Owner identified above, or registered assigns, the Principal
Amount on the maturity dates and in the amounts set forth on Exhibit A attached hereto, unless
redeemed prior thereto as hereinafter provided, the final payment of such Principal Amount to be
made upon presentation and surrender of this bond at the office of the Gladwin County Treasurer
in the city of Gladwin, Michigan, the bond registrar and paying agent, or at such successor bond
registrar and paying agent as may be designated pursuant to the Resolution (as hereinafter defined),
and to pay to the Registered Owner, as shown on the registration books at the close of business on
the 15th day of the calendar month preceding the month in which an interest payment is due, by
wire transfer or check or draft drawn upon and mailed by the bond registrar and paying agent by
first class mail postage prepaid to the Registered Owner at the registered address, interest on such
Principal Amount until the Special Assessment District’s obligation with respect to the payment
of such Principal Amount is discharged, at the rate per annum specified above. Interest is payable
on the first day of June and December in each year, commencing on June 1. 2021. Principal and
interest are payable in lawful money of the United States of America. Interest shall be computed
on the basis of a 360-day year of twelve 30-day months.

This bond is a single obligation in the principal sum of Five Hundred Sixty-Five Thousand
Dollars ($565,000) issued by the Special Assessment District under and pursuant to and in full
conformity with the Constitution and Statutes of Michigan (especially Part 307 of Act No. 451,
Public Acts of 1994, as amended) and a bond authorizing resolution (the “Resolution™) of the
Wiggins Lake Authority. acting as the “delegated authority” of the County of Gladwin under said
Part 307, for the purpose of defraying the cost of maintaining the revised normal levels for Wiggins
Lake in the Township of Sage, County of Gladwin. Michigan, including improvements to Chappel
Dam. The bonds of this series are issued in anticipation of the collection of special assessments
assessed against property and public corporations in the Special Assessment District in aggregate
principal amount of Five Hundred Sixty-Five Thousand Dollars ($565,000). As additional security
for the payment of the principal of and interest on the bonds of this series, the full faith and credit
of the County of Gladwin are pledged for the prompt payment thereof. Taxes levies by the County



to pay the principal of and interest on the bonds of this series are subject to constitutional tax
limitations.

This bond is transferable, as provided in the Resolution, only upon the books of the Special
Assessment District kept for that purpose by the bond registrar and paying agent, upon the
surrender of this bond together with a written instrument of transfer satisfactory to the bond
registrar and paying agent duly executed by the Registered Owner or his attorney duly authorized
in writing. Upon the exchange or transfer of this bond a new bond or bonds of any authorized
denomination, in the same aggregate principal amount and of the same interest rate and maturity,
shall be authenticated and delivered to the transferee in exchange therefor as provided in the
Resolution, and upon payment of the charges, if any, therein provided. Bonds so authenticated
and delivered shall be in any denominations not exceeding the aggregate principal amount for each
maturity.

Bonds maturing prior to June 1, 2022 are not subject to redemption prior to maturity.
Bonds maturing on and after June 1, 2022, are subject to redemption prior to maturity at the option
of the Special Assessment District, in whole or in part, in such order as shall be determined by the
Special Assessment District, on any interest payment date on and after June 1, 2021. Bonds may
be partially redeemed in any amount. If less than all of the bonds maturing in any year are to be
redeemed, the bonds or portions of bonds to be redeemed shall be selected by lot. The redemption
price shall be the par value of the bond or portion of the bond called to be redeemed plus interest
to the date fixed for redemption.

Not less than thirty nor more than sixty days’ notice of redemption shall be given by first-
class mail to the registered owners of bonds called to be redeemed at their registered addresses.
Failure to receive notice of redemption shall not affect the proceedings for redemption. Bonds or
portions of bonds called for redemption shall not bear interest after the date fixed for redemption,
provided funds are on hand with the bond registrar and paying agent to redeem the same.

The bond registrar and paying agent shall not be required to transfer or exchange bonds or
portions of bonds which have been selected for redemption.

It is hereby certified, recited and declared that all acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of this bond, existed, have
happened and have been performed in due time, form and manner as required by law, and that the
total indebtedness of the Special Assessment District, including this bond, does not exceed any
constitutional or statutory limitation.



IN WITNESS WHEREOF, the Chappel Dam Assessment District, County of Gladwin,
Michigan, has caused this bond to be executed in its name by the facsimile signatures of the Chair
of the Board of the Wiggins Lake Authority, acting as delegated authority for the County of
Gladwin, Michigan, pursuant to Part 307 of Act 451, Public Acts of Michigan, 1994, as amended,
and the Gladwin County Clerk. This bond shall not be valid unless the Certificate of
Authentication has been manually executed by the bond registrar and paying agent or an authorized
representative of the bond registrar and paying agent.

CHAPPEL DAM ASSESSMENT DISTRICT

Qe bado ol -5 0%

County Clerk Chair of the Board, Wiggins Lake
Authority, Delegated Authority,
Chappel Dam Assessment District

CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds described in the within mentioned Resolution.

ty bf Gladwin, Michigan
as note registrar and paying agent

AUTHENTICATION DATE: September 30, 2020



ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(please print or type name, address and tai]_aayer identification number of transferee) the within
bond and all rights thereunder and hereby irrevocably constitutes and appoints

z_aﬁémey to transfer the within bond on the books kept for registration thereof, with full po(aver of
substitution in the premises.

Dated:

Signature Guaranteed:

Signature(s) must be guaranteed by an eligible guarantor institution participating in a
Securities Transfer Association recognized signature guarantee program.



EXHIBIT A

The principal amounts and maturity dates for the bond to which this Exhibit A is attached
are as follows:

MATURITY DATE
JUNE 1 PRINCIPAL MATURITY
2021 $35,000
2022 40,000
2023 40,000
2024 40,000
2025 40,000
2026 40,000
2027 40,000
2028 40,000
2029 40,000
2030 35,000
2031 35,000
2032 35,000
2033 35.000
2034 35.000
2035 35,000

4833-0575-4827 v2 (9711-18)



RECEIPT OF TREASURER

[, the undersigned, Treasurer of the County of Gladwin, State of Michigan, do hereby
certify that the $565,000 Chappel Dam Special Assessment Bonds, Series 2020 dated
September 30, 2020, issued by Chappel Dam Assessment District, were delivered to Isabella
Bank, the purchaser thereof, on this date, and that said bonds have been paid for in full by said
purchaser in accordance with the terms of sale, which was at a price not less than that required

by law, and that said purchaser has fully complied with its contract for the purchase of said
bonds.

risty Van Tiem, Treasurer
County of Gladwin, Michigan

Dated: September 30, 2020

4824-3397-3707 v1 [9711-18]



SIGNATURE AND NON-LITIGATION CERTIFICATE

We, the undersigned, Michael A. Rajt and Laura Brandon-Maveal, hereby certify as
follows:

1. We are, respectively, the duly qualified and acting Chair of the Board of the
Wiggins Lake Authority, acting as “delegated authority” of the County of Gladwin pursuant to
Part 307 of Act 451 of the Public Acts of Michigan, 1994, as amended (the “Delegated
Authority™), and County Clerk of the County of Gladwin, Michigan.

2. This Certificate pertains to the issuance by the Chappel Dam Assessment District
(the “Issuer”) of its Chappel Dam Special Assessment Bonds, Series 2020, dated as of September
30, 2020, in the aggregate principal amount of $565,000 (the “Bonds”). The Bonds are issued in
the form of a single, fully registered bond in the denomination of $565,000. bear interest at the
rate of 2.30% per annum, payable on each December 1 and June 1, commencing December 1,
2020, and mature on June 1 in each year, as follows:

Year Year

(June 1) Amount {June 1) Amount
2021 $35.000 2029 $40.000
2022 $40,000 2030 $35.000
2023 $40,000 2031 $35,000
2024 $40,000 2032 $35,000
2025 $40.000 2033 $35.000
2026 $40,000 2034 $35,000
2027 $40.,000 2035 $35.000
2028 $40.000

3. We have, for and on behalf of the Issuer, respectively signed and countersigned

the Bonds with our facsimile signatures. Our signatures affixed below and on the Bonds are our
genuine signatures.

4, No litigation of any nature is now pending. or to our knowledge threatened,
restraining or enjoining the issuance and delivery of the Bonds or the imposition and collection
of taxes, assessments or charges, as the case may be, to pay the principal and interest thereon. or
in any manner questioning the proceedings and authority under which the Bonds are issued. or
affecting the validity of the Bonds; neither the corporate existence or boundaries of the Issuer nor
the title of its present officers to their respective offices is being contested; and no authority or
proceeding for the issuance of the Bonds has been annulled, repealed, revoked. rescinded or
amended.



$565,000
CHAPPEL DAM SPECIAL ASSESSMENT DISTRICT
COUNTY OF GLADWIN , STATE OF MICHIGAN
SPECIAL ASSESSMENT BONDS, SERIES 2020

SCHEDULE OF REVENUES, DEBT SERVICE REQUIREMENTS AND COVERAGE

15 Total
Principal Interest Interest Revenues
Due Interest Due Due Due
Year 1-Jun Rate 1-Jun Balance 1-Dec Balance December 1 Balance
2020 $0 2.30% $0 $12,995 2,202 $10,793 $40,918  $51,711
2021 $35,000 2.30% 6,498 10,213 6,095 4,118 55,193 59,311
2022 40,000 2.30% 6,095 13,216 5,693 7,524 53,947 61,470
2023 40,000 2.30% 5,635 15,835 5,233 10,603 52,701 63,304
2024 40,000 2.30% 5,175 18,129 4773 13,356 51,455 64,812
2025 40,000 2.30% 4,715 20,097 4,313 15,784 50,209 65,994
2026 40,000 2.30% 4,255 21,739 3,853 17,886 48,964 66,850
2027 40,000 2.30% 3,795 23,055 3,393 19,662 47,718 67,380
2028 40,000 2.30% 3,335 24,045 2,933 21,113 46,472 67,585
2029 40,000 2.30% 2,875 24,710 2,473 22,237 45,226 67,463
2030 35,000 2.30% 2,415 30,048 2,013 28,036 43,980 72,016
2031 35,000 2.30% 2,013 35,004 1,610 33,394 42,735 76,129
2032 35,000 2.30% 1,610 39,519 1,208 38,311 41,489 79,800
2033 35,000 2.30% 1,208 43,592 805 42,787 40,243 83,031
2034 35,000 2.30% 805 47,226 403 46,823 38,997 85,820
2035 35,000 2.30% 403 50,418 0 50,418 Q 50,418
$565,000 $50,830 $46,994 $700,247

BOND DETAILS

Bonds Dated: 09/30/2020

First Interest Payment: 12/01/2020

Number of Days: 61 *

Subsequent interest Payment: 06/01/2021

Number of Days: 180

First Principal Payment: 06/01/2021

Interest Rate 2.30%

17000 Kercheval Ave., Suite 230, Grosse Pointe, Michigan 48230
PHONE: (313) 961-8222 FAX: (313) 961-8220
The information contained herein was derived from sources generally recognized as reliable and does not

make any representations as to correctness or completeness and has in no way been altered except to the
extent that some information may be summarized, and is in no way intended to be a solicitation for orders.



